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NN2N TWN 021 33% -2 NIAN7,'Tj3 V71T [I'7'0 139-2 7W 11w D021 7 NNI7VY22 NITN TVINT 1D ©WN Gazit Tripllle

NIT7 111 Q'Y02 OII9ND W7V TX 'T'A NPTNI NNNAAELI7W 0'901 33% -2 N TNN NNANN 7W NN7DN NNI7Y2d NA

3
T 7V NNDNISW '9D) NVPWAT |"7T1 NIT'WO7 Va1 '17'30 NPNIN NN NVNN,2013 12aNXT WTINA NNDIIS TWN 1969 -0"OWN ,(DNIXI MAN Q'PWN '019) 11V NINM NRPN NOIM0A INNTIND
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,(OMX) T171'9 ,'{3'07n 7W NDIIQ2 NTNDIN NMIAY NNAN,CTY NIVXNNIA NXIAPN N7VI9 N9IN'N [1I9X] - NOININ |I1I9X

-2 7V "Mw2 0'021 34 7V 0*7Van N1 CTY NITN TVINT [121 .i20171 N1IVON ,N'TAW ,NQ11 ,T171'9] V7'V N7VION
,JINT NNI0NA .N7W [TNNN PITNAI N7W D'021N 7'N NNAWNA CTY nd'WNN NITN NOIPN 17002 .N"W 'TIRT7'D 15.2
24 Y7002 NN [I"7'D 500 7W 7710 WA N7 'DD1 DI'NW D'0D) NIDN7 NN 7V CTY ny'Tin 2022 1anan wTina
266 7W 7712 Qj3'N2 N'A1Q1112 NA'7 '02) DI'NW 0'0D21 CTY NNdy 2022 NIW 17002 INND NYVTINN CTNNT7W D'WUTINN
,2022 DY WTINQ 1NDY7 NN9) NWRK Lippulavia 0212 MNonn 700 NINO NN CTY An'7Wn ,7'2P02 NN I
DIDN9 DOVI [T N9IPN TNNT7 D'NDN 177N CTWNX Lippulavia 0217 11002 DY 1112 8 JINY 6 7W NIN'DA ND'WNn
|'172 NWDN7 (Forward Purchase) DdDDNA NMWPNN [21,2024 MW7 TY O'NON7 NT'NY TNNN 1770 7W INMAl NITN
NIT7 6 Q'WO NN D'OY97 NN [I'7' 70-07 NIINNA ,N'TIW,D7INZI0WA NDdWAT7 DN

n¥INPNn N1 A7,

JMI0PTN NIT7 1.7 Q'O 1NN ,2022 N2NXTA 31 DI'7 |11 NNIAP2 NIMP'VN NINANN N1AN 1INNYT

MINN 727 '01271 11'N TWN YTNT7 DN DYNT7 ,7'V7 D'OI9NN NI7'VON "MINNT7 NPI7N 1IN [7N07 AXI' NXIQP0N NN
011NN .TY912 2XI' TWN NNXY NNANN NINMT7 ON'NNN 00N O'NRWIIA VTN DYNTI TNINYDA NI TWUNI NI7'VoN
DO"P'Vin D'ONINYIN DNIT'NT DONNNA DX ,AYPWAT 771 7W NI7'WON '"MINNY TNX 72 7W 1IN'NN NNA0N2A 071700

.OINNN ININ2A NI7'VON NTOYNN 0N
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NNNNND D'NIWA 2NMNA NINGOVI NNANND [N DIVPWN 2.

N"W 1 N2 NNaNN 7W NI727 DM [I17'n 12.5 7W N'019 NNXEPN NNANN [IMIVPY'T YWIR 2022 WNIN291 6 DI 2.1
WiN''7 D'IN1IN (DM'ND N7) N'XOIN 'AND [IM7' 6.25 7WI n'7'21 n'IN7 N"W 32.5 7W 'NN2A ("N721 n'n”) NNN 72 .Y
anNd .N"W I'7'm 406 - 7W 101 N7713 NMINNA ,DIII0N DYV'PWUN AWI7TWU7 NNaNn 7W N7 NI 17\ 6.25-7
AND 727 N"W 40 7W WIN'M 1'NNT7 NINNA ,DNXRY{PN TVINN D'WTIN 24 7W D9IPN 17002 WIN'MH7 0N DNOIND

.(2024 "'N1N292 15 DIY7 TV ') NINNRNNT Q19D ,N'X9OIN

LJ1'N NIPTNN INLDYN ,NN2ANA NLVY7WN N'7VA7 DI N'OYO AXRXEIN NN2ANN [NI0PY'T CTWIN TVIN ININD QDN 2.2
NI727 NI [17'M 2 7W ,("78IW AIRLDNNY ;N"YA TRIW! ANV ,AN7NN NNI7Y22 N NNAN NIYVYNXNA) ("MIXLO1NY)
NNXPNN '™NIN7 D'NT O'NINAE N'W 21M7'D 65 -0 7W 102 N7712 NMINNA ,(DM'ND X7) NIXOIN 'AND [I'7'D 1-1 nNaNn 7W

A7W7 KD 0911000 DYVPWNT

N"W 1 NI NN2aNN 7W N7 NI [IF7'0D 7.5-2 7W N'ONO NRY{PN NN2ANN [INIVPY'T TWIN 2023 1NN 29 DI 2.3
.N"W 17 93.5 -2 7W N'771D N1INNAIL,DINI0N D'YVPWYN NYAINT 070 nIN7 N'W 12.615-0 7W N2 NNX 73 .Y
7W MINNA,7RIW ANV NI NN [1M7') 3.62 -2 7W N'O9 ARYEPIN NN2ANN [IMIVPAYT TWIN TVIN ININA D IND
70'9{7 NMNINT7 N"W 21"7'D 10-D 7W NIINNA NI72Y NI 21M7' 0.79-2 7W N9 NNYEPN 21, N"'W 117D 45.6 -
D'V'PJWNT7 NRXEPNN 'NINT7 O'NT O'NIN] ,NN2Nd nL0M7WN 7V ,NXD N 7W INLV'7WA N'OI9 NNAN ,N"VYA NIPTNN

SN"W [1"7'2 148 -2 NN 1770 NINXPINA N771D0 NMINNN 10 .021H0NN

NWDI NINY9IN 10,188,800 DV TN INLDNI 7W NI7'N NIMY NjPJOIN TNV [INIVP'T TWIN 2023 NI WTINA .2.4
,NN2NN [IN2 NINYEPN .Y DY 1 N2 DNANN 7W NIE721 NiMn 10,188,800 TV INLDNIY WIDNT7 NIDT NNN 72 ,NNPNN
N'YOIN 'AND IWNIN N7 0T TVINT 121 .n1IN7 N"W 14 -7 NOINNA 7RIW AINVDII N7V TWN L INI7NA NIVIO]I NIPO1IN

AIMNND

NN2N] NWN 'RWIID'TAIVT IXPINW DN 1Y NNTIN7WAN NIQPYA NNANN YT 7V DM NPoIN NITIN D'0N97 .2.5.

.0"90D2N NINIT7 26 NINQ NN NI NINANAI

'ON) 2022 'NNQA 3 DI'D N'OY9 NYXN NIT INY NN2ANN 7W N2 NNAN 772107 NI7'21 NIMY NPoin NITIN 0'0N97 .2.6.

.N1ONN T 7V NI NAINN ,(2022-01-054505 :NNDINON

4
D'NaIMN ,(NNNNN] 2022-01-039766 -1,2022-01-081115 ,2022-01-017671 ,2022-01-015769 :NNDNON) 31.03.2022 -1 14.02.2022 ,13.02.2022,6.02.2022 DI'N D'NII'T INY D'ODI D'ON97
.NI9NN T 7V IND

5
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NNINNND D'NIWA D'TITA'T NPl7n 3.

QI922 ,QLIVW NIYAN TIT'A'T NPI7N NIYXYDNI NN2ANN NN MM 7V2 NN QDW7 NHO NDINN NINYTN NNan7 .3.1.

.NNIANN 7W NIAYNNNL TN NI7210  NIFZOVA NNINDIN ,NN2ANN 7W DNITNN 'NITNYT7
NIT7 1.1 Q'WO INT 2NN [IV2N TITANT 27N7 N7W 1M1V TN NO7NN 12T D'O197

NT NIT DIDN9 TVIN7 1IN0 TVI 2021 NI 1 DI' 7NN ,NMNIMN ¥7V27 NNANN NP7'N TWUN TITAMT NITIN D'0197 3.2,

.NNONN T 7Y [7N7 7701 DN INNN TWN ,D'90DN NINIT7 125 NINAL [IN2 D'1I'WUN 7V D' TNINY NINIT INN

,2022 "anxTa 31 DI'7 (1999-0"1WNN ,NIN2ANN FINA INNTAND NINN [NV 'O 7V) NPI7NT7 DININ D'NINN Dne 3.3,

.N"W 17 3,674 -2 '7W 10 7V NTNY

,N7W 2NN NINAXN '2'TNN '9'701 0MD11'O D'9117 NI'D1YI'O NIFIAYNNN NNI0NA TITA'T NPI7N 7Y NI72aN 'R NNaN7 .3.4.
019D ('TO-1'10 ,'T','2* NINTO) 2NN NINANT7 NIYNIN NOWIA NIVIQPN NI72200 DYNTI T2 NIVIAPN NI72I00 DYNT7
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PJIN2 NNNTAND) NPI7N YXAT7 N7W NNaNN n2A*NNn L ('To-1 10,7 ,'2* NINTO) AIN NNANT7 NINNNIN MOW NINIIN 'O 7V
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('2* NNTD7 DN) 2A"NIX V71T 2IM7'D 850-7 NIIWN D'WTN D'7j7WA 107 NNNM [V' “NNANN 7W YXVUN NN OX INND
NTNYNT7 N7'V NNUPNY OX ;('TO-1'10,'T' NINTO7 DN) A"NIIX 71T TIN'7'D 1 -7 Nllwn D'WTH D'72WA 107 NNNN IN
;NNIMNN 2NN NNAXN PTNY '97D0 NIFMIINNN ANFIAYNNNAN ITN N9 NNANN OXN ;T [IV'97 NINIMNN 2NN NINAN
-1 10 ,"T" NINTO7 ON) [IVI9N N7ID' |INQY NIAN7 ,NINANN PINA O'WYIAEPN NPI7NN ' INANIA NTNIY NN NNANN ON IN

('T0

6
D'TNINNN D"9DIN NNINIT "9V 1V NT Q'VDI DVNI9N 72 .(VIVNN NINDT 'I2'1]) D'TNINNN D90 NMNINIT 'S 7V NNANN 7W '"OXVUN NN - IVNWN "NNaNN 7W 'XYN NlIn" @0t ['"My7
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ANXNVTYN .2
N1ANN 7W NI7'Von 'mINN 117 '900 VTN 4.
NINIT7 36 NN JINYN N2 ,(N"W 21'7'D2) NNANN 7W NI7'YON 'MINNY TNX 72 217 O"902N DININ N'XNN |7N7

.NN2NN 7W 0D"7IVON DTN 12T ,0"900N
31.12.2022 DI'2 NN"'NDIY NIW7

NnmNNn
nIT7 (o))

TNINDN  NI'N7'VO NAtNI 19X

(*) niNNN A"NIN 7't TNOWY N9IN'N N9IN'N
n"w nr7mn

NI7'von DINN NID1ON

2,303 (138) 33 127 174 263 731 1,113
D™MIx'NY
100% (69 1% 6% 8% 119 32% 48% NI7'von DINN NID1ON MIV'Y
1,71 501 25 A 44 105 372 593 NI7'von nDinn N7y
onIMmN NI7N NI7IVoN NiN
479 (486) 8 51 130 158 348 27
NNaNn 7w 0Y7V17
onIMmN NI7'N NI7IVON NIN
113 (152) - 5 - - 1 249
NO7W NP [I'RW NI'NDT7
DINN7 D'ONI"'DN D'021N 10
39,395 2,318 367 3,174 2,598 4,483 9,745 16,710
nI7'von
nionImn NIAYNNNN 10
27,350 25,941 16 450 36 67 493 347

nI7'von niNn7

.0"'902N NINIT7 36 NINA INY D'TNINNA D'902N NINITA D'NID0T IVXIAW NINNNN NITIN D'ON97 (*

31.12.2021 DI'2 NN'"NDIY NIW7

NnMmNXNN
nIT7 ™

TNINNDN  NIN7'VO nam™I 19X

(*) NINNN 2"NIN gl INOW! NOININ NOININ
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NI7'von DINN NID1dN
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1009% (5% 1% 4% 6% 119 32% 51% NI7'von DINN NID1DN V'Y
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ONI'MN NI7'1 NI7IVOYD TO9N
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nlann 7w 0DY7y17
ONI'MN NI7'1 NI7IVOYD TO9N
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NO'7W NPV [I'NW NIIDT7
DINN7 D'ONI'NN D'D21N 10
41,073 4,588 381 2,392 2,320 4,428 9,902 17,062
nI7'von
nionrmn NrN"nnNnn 10
27,518 26,467 24 23 25 83 433 463
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NnMNXNN
nIT7 (o) s}

TNINND  NIN7'VO NI 19X
(*) nNiNNN A"NN 7'T2a RV NoIN'N NoIN'N
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NI7'von DINN NID1ON
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omiIxnn
100% (696) 2% 4% 6% 109 33% 51% NI7'von DINN NIDIdN NIV'Y
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NLO'7W NNPY [I'RW NI'NOTT
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NN2NN NI7'V9 7V DMIN'A D' NYOSWANI NY7'70 n2ao 5.

771N Qlya D"II'W7 DA 1ND ,N'72723-N'{I0OVN N2'ADA NIINNSNNT7 D1 IVALN QN 20N |"77I3n DINN -772 5.1
NIQN7 ,0M07X 7W NP0 Y720021 NIDA 0'I'YW ,DNOIXN DYV DTI'Y L, OY9INT DYIIW 12D 0NN )07 'N 2NN
Q2'Na DT L,NXIQPN '0012 DNNNN D'WTN 0021 N JIIEPNN AN0N JWUXRIAL NIFOI7N NIIDX NINIIDVT79 NIPTRNN
NITN NIYaon 7V '9'7NN YW O"1'Y ,N'AN MywI DM'YW L'OX90 1ITRA Al '77D |9INA |'A ,N'7070N NI7'VoNn
7V |21 NXI2PN '973 DNIAYNNNA TINY7 0'021 MNDIW 7W DN7ID! 7V V'OWN7 DMWY ,DNNN O NYX791N NIVIWA
NIT7 28 q'VDA DII9ND LYN7 .NDION MIV'W DNINAI DM'NY NN NINA N'DI1 NN 1DWAT7I Y'WNAT7 NXIdPN N7IDY
NQ'202 NIMP'VA NININN 1019|707 .ANI7'VO 7Y 2INND NINNNSNNI D'VININ 7W nYOWNN NN NTHN X7 NN2aNN 707
NIQ'A0I DIW JIW NMONY 7V O'ONIIN' DNIT'N N7'VO NXIAPNIINNY LD 10D .AXIAPN NI7'VO 7V NIVIOWNN NY770n
NI7'V97 DM0IA71 NI'NT7 DMWY TWN NP7072-NEPNNN NAA0NI PJIWA NMONND NN NRIWA NDNIELNINIW NIF7372-1NEPR0
TAN 70 NITIN QIN'NN NAI' ,NNI7'VO "WMINNY TNX 737 DN N7'VO NN [N NIMPVN NIRFTNNN NNAN 702 AXIAPn

.(10.3 -19.2,8.3,7.3 ,6.3 0'9'VD IN1) 71912 NI7'VON '"NINNY

N'XY791NN NIV'WUA NI NY7Y D70 NMINNTENITN N9OIEPN 17002 - NIYALNNIE NIANN,NNT791INRD NIVIWA NITIN 5.2
NI'TY NN NXRY DY ,2021 NIW 'N7WUN 27NN DNX791NN IV'WUA DNY7VN .ANIAPN N7VI9 [N2 NRDIWA NIMIDA0A
NNI7W NI7NAI720 N7073N NI7'WOA NY7V7 17210 TWN ,N9INN 7WA I'701nW NI7220 710'1 NINIPN MAWNN D71Vn
NNN70N NIQPYA 7202 MNNT QN NITN N91PNA NN2INNT ND'WNN TWN NN ,0DMXINI NININD7 D'WIPMAA N7V
MNINENIIIND NN NIF7Y 1NWAD (I7N07 OII9DI) N'0IN 7Y 170INW NIF72720 NIPYPI0NT NI'RIPINT NN ' NX9W
170N2 [DX7 DNV TTN N7V 7RIW NNAITT7 ,ONNNA .NNYT791'NN N7V NNAY 7V 0N D) 1V'OWUN TWUN ,01IWN D720

.6.5% 7W N'7Y NHNWI1 2"NINAI75.3% 7W N1v'wa 2022 NW

I9IN2 NN MIVIW NN I7VNI1 D011 OFTYX] 071V D'TOINN 02120 10171,NX 791NN 1IV'WI N7V NNINT N1yNa
qY'WUA NN NNANN NN 7RW! 712 N'7VN ,2022 719X WUTINYD 7NN 7RIWRA,NNAIT7 1D 17X NIMIVN0A MIVNWUN
[121,3.5% 7W NIVIWT7 TV NIANN NN 'NOINND TOINN 7120 N7VN N9IN'RA .°NITN DIDNO TVINT (121 84.25%-7 TV '09N
AMND NI7IVOT7 NN"N ND TV ,07IN .NITN DION9 TVINT [121 ,4.75% 7W 1IY'W7 NN7Y 2"nNINAL ,NITN DION9 TVINT
NITNN DTV ,N7X NI'INN9NN N217 .ANMYXA 7V N'7'7W QYOWUN QNI NIX791'NRN NN 7V NMNIVNWN N7 NYOSWn
D'V'IAXY NT NIT DIDNO TVINT TV NALVXNW D'7273N 01NN .2023 NIW 217 1{3'V2 ,nLYN 970 NIQN NIIFTNIA NNMXN
1D .NNIA2 N'X791'N NA'ADI NPIOYVNN PIW NINNSNN WA 7V 7'3902 1IN ,2023 Nn7'NNA NN'NYN NONN 7V DANA

.O7I1Y2 NIX791'NN 2X[J 7W NIO'N NINNNNA D' TENNN NY721720 n2727 0MM'Vn [12'0nN 'WNN D
NXIQPN 7W NI7'VYON MITNA NIYVALNN YW NIFNIYNWUYN NITIAN 170 nMNXR71NITN N9IPN 17002 ,]2 N2

"MW 7y (707 OII9NI) NNANN NARW NNDWA 'WT 7V ,0'01X 7W 01EP0 NID 7V NYOSWN NNMNNI NIX791NN NIVIWYT

.NN2NN 7W [IN'N NIXRXINE'RIWUND NN 7V 21 (NNDWN NID1DN 7V DDIANN) O'0IIN

TTNA N'7V7 (909 ‘7VN) 21N NITINY ,A"NIN VYNT7 ,NXIAPN 77U NI7'VON NIFFTNA NN'T 1DWN NXIQEN 7W nfNIDIN
TTNT7 TINX II'N NXIQPN 7W 2NN NN, 72PN .NNNNNA ,N'DI1 HIWA [D1 N'NIDIONA 7ITA7 NINIINI [DX7 DNNNN
NXIQPN 7W 1NN NINXIN NN N7'TIN TN NY7Vnl 2NN 10N 669% -2 ,(Q7NN NINTOY NYOWN TNNT) [D1X7 DN'NNN
W 1NN N7V NY7VN 1212 NIV NDINN NY7272 NN DU 2 TN 1DW NTNXN 111210 . TTN7 TINXN 2NN 70N 22
[27X7 DY'NNN TTNT7 NTINY ND1ON NTA1D 'NW) TTN7 NTINXN 2NN NNN'Y7 DN TWNRD , TTNT7 NnTRYNN 7W2 NnNaNn

.TTN7 N1aN 02 NI771D0 VAL Q7NN NINPOYA N1 NNANN NYXAY (78w

7

https://www.cbs.gov.il Nj3'0D'OLO7 NN NDWTN
. .8

/https://www.boi.org.il

9
https://il.investing.com/economic-calendar/interest-rate-decision-168
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NIOLA |2 7VI (NN NINPOY TNNT7 , 21NN 100 879%-2) NVIQP N'AMNA NN NHVT7 21N 1'N NN2NN 7W AINN NN LD 1INd
NN2NN NNT OV TN' .NN2NN 7W 1NN NINXIN 7V MINY [9INA V'OWUN JWNI NAMN NY7V D N9OIXY N7 NNANN XN

HJWNIA NN NY7V7 nNNNNA 17V 2NN O N7V ' N2'MyN

AWN ,NINIPINT DIDIN NAX ['A NI'NAY N7 N7NINY 2022 ININ29 WUTINY 7NN - NINIPIN — 20N Dnn'7n 5.3,
NI72721 NI'D1'O NI'YJ10 MW 17'0N1 2MVNN NN 7N ITANNN ,NNT NN10NA .NITH OI0N9 TVINT [121 NDWN)
,0NIW D'TINNI D"011'O NITOIN 7Y NIQNT) N'OIN2 NIMW! 71D TNONN 7Y NNIW NI72I0 [21,01NN721 00N 7V NIMIVNWN
D'0INN D'P12NY P7N 7W JIN1 [21 072370 DWE O'IJI NYPWN ,QN0 1I0N NI7710n ,(D"OIN D0V 'WINI ONP'O'719
N'0N2 NNIV7WN ,7'202 .N91N'NRA NWTN N'O'7191 N'MINDY NY7070 NINIXD MY TWN  NIMINT7I NI'D11'O NIDVNN
NIINN NINNA NP7V1 D71V NPOONN NNWIWA D'WIA'W DY7N ,AN'NT7N NIQPYA 00NN [IN NIXRXIN 7Y NI72I0N 17'0n
2022 NM1WA 1210 TWN NN [IM7'D 282 -D 7W qj3'n2a ,G Europe NIVXNNA DY{ITNINN ,N'0IN2A 0'DI1 NXIQP7 .NNINoNI

NIT7 7.3 Q'VO INT NXIQEFN NIT7'VYO 7V MNNXD NIFYFI0ONT NN'N7N NYOWN NITIN D'0197 NN [1M7'0 31.3 7W q3'na NOI

NL'VW ''WU7 D'NP'EPN D700 7RIW N7WUNNN NNTEN ANNXN7ENITN NSIPN 170N - 0VOWNN NOVYNN D'I'YW 5.4,
0'27nN 7W N'7"7WN NYOWNT7 Vild NIWWN 070 ,N7 VINDI 78IWI,0"019 D'WINI D'POY 0'911 NITOIM .09WNn
NIVY'Y 7RIV 7W 'RIWUND INIT 7RIWIN YVA0DDN NYY 7RI NINTD NIVPWAN Q' 7V, 78IWIA NPJOVN NAA0N 7V
10019V NIVWNN IWNNN' NN NP'PN 7707 DNIMNN DPI'UN INTIEY [OX] 700 N'7RIWN N0IIAN NIANY NN
[N ,NANN NI7'VO 7V NYI7 YV'OWN'7 01,12 7WAI INI772] 7RIV JWNN QXN 7V NVI7 nYOWN [N7 N7 2NWY ,7'V7
NNNDI NTAINYDN NININTIA NMNDYN NI7'VO N7V NNAN NN [Nl 7RIWRA 020N 0'021n DINNA NNI7'Vo VAN
7V1 N'7TNOW N70700 7Y NWIINNA NP'PNN NYSWA NN 1YN7 NNaNN 7W NN712'1 ' AT NIT TVINT 78w
QP'NINUIN'Y NPYENN 7W N10N ,N2'PNN DY70 NNT7WNA N2NON NINTIN 'N 7W2 , NN 12, NI'902N NMNINXINI NNI7'VO

L7V191 DNYOWN

NP'TNY NXIAPN [N NIFTY [N ,071V2 NIAN NIFTNA NINIEN 21 DWo9NN 2020 NIW N'UNIA - NINIEPN Noan 5.5,
N9INN N7 D'NIVNWY O'TYNA 1031 NI NPT NNT7IY N9 'M7IVN NINMAN [I2IN 'T'A TN D'IN0Y 0'0D)1]
IN'7 N"ONNI NAMNL,091N ,[INN 'PIW NIANDN QNN NI7WNNN NI'NIN .NOI7DINN 770 7Y 772 IN '3'70 110 N'70N NIANT
N7 TX7 ,NINIEPN Q21 0Y NITTINNNA 101 119'W 7N 2022 MW 17002 .'72172 M12AWUNT 17'21n NAIIXEN NINTIN
NI7'Vvon 7V n9InNn 7W N'7270n NNYOSWNI 0NN NIIONNNN NIV'W NIQPVA N 2 ,ARI7NNN '973'NA N'MIVNWN
19{7'N2 NWTINY NMINNN .JWUNN NI7'VO 7V NTNI'M NYOWN N7 |'N ' 101 ,AT NIT TVINT [I1I211 N1 NIINY NN N'7270N

.'D11'ONI IOV NAXNI NXIAFPN NI7'VO 7V NYI7 V'IOWNT7 NT717Y ,n'nNW 703 ,ANI7NNN

NTENNNN NNANN 7W NYPWNN NMIVIVONT7 27 D'WAI NNANN NY{PWY 0N 0'01N 7'91N9 1INT7 ,NNANN NOWN'7 .5.6.
N'on' NINY N9'WUN NMAaNN 7W NI7'V9N NINXINT |'OI72IN 919X DNNIX O'INANIN DMITNA D'0D1 MWD 1A

.NXIQjIN '0217 NI N2NPN NAA0A NNIWA NIFINNSNNT7 MNIF N2 N9'WNI NIFTY NINA NY7D72 NPNNN 207

7231 ,NNI7'V9 7V O"7272 NPNNN D'II'WUN 7W NIFT'NYN NIYOWNN NN 1'VN7 NnN2aNn 7W nN712'1 |'N D 1naIm
7192 INN D0'90I1 0'0N97 .AMINXINI NXIAPN NI7'VO 7V NVI7 V'SWN7 O'717V ON ,'NT7IV [INM7 1'7'21' MNND 0" 11I'WW

0T NIT7 (120N "N
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NN2NN 'PJOY 1IN

AW NIMIVNMLA NN NP7V NNY791 NN NIVIW NIQN7,07270 NPNY DV NYOSWN 12T NNANN 7W RNIDIvN
NN2NN [N NINDN NIFTN IN/I NP TN TEPINY TNN 1AWN IN NINPINT N0N P2 NN7001NINIIN N9IN NIVOWN DI
N"2WnNn 1V NINM PZINA INNTIND T'NY 19 N9IX YT 1712 [0 '90DN NAXNI NN ,NMIDIDN ,NNI7'VO 7V N'7VIO
NMWY NINTII'N [N N DT DT TVINT [1I21 NXIQEP0 NNANENNANN 7W DTNINRINININ 7Y NIDDIAN N7X NIDNVN 1968
7W NONN IN NIDWNNN ,PWNI NMANNENYXT791NN NIV'WU DY7Y QJUNN .NANANN NO'7WA I'N NP'VAI WNNNNT X7W
NIMIVMLVI NN AW 72 IN NINIPN AW 23V IN NINXRIPINT 20N ' NNN7Nn 2V NIANT ,'M71VN 73750 1AWNn

NXIAPN 7W NI'ODINI NI'POVN NINXINA NMNIVNWY NYINT7 XR'ANT7 N717V ,NXIQPN N7VI9 [N

n01D 'non  .5.7.
NNI7'VO '"MINNT7 0'2'Vi nD10N 'NON 12T NNaNN NOMVN |77

12'N NN2WN'7 D'NOWNI 0'D21N VXN [N NI'TOIN OMYA |'OI7DIN '919X DMITNA NIP'VA NTPNNY NNANN NI7'VO .
O'""J 0'021] O'PJ'TNNT [INN' 0YJ AN 'O 7V ,12'971 ,NIn D1 DXNIXY NWTN N'1A7 N'19N VJ)n VXL IYADN 7210

NIt

NWDI IN D" 0'0I] 7W NWIDN NIYXDNA [Nl DAY D'0I] 7W nngnl NINT NIVXNNA [N NI7'V9 7U n7NNN "
N712'1 12" '902 q7'NA 'MXY [INA,21N7 N2INDN NN N712'1 N'O1I'O NIN'N NA'NYD ,OMINANIN DNITNI NNY NI7'VO

.DNW 190N YWNA |'V7 NNI1 ND1ON 1PN N77 NIY7'701 N'7N1N NINXINA NNWT

DINN2A |21 ORI D'TIWY ,AN0N NIAN7 ,2700 ["7T71N Qiya 1A [I'01 VT NAMAN NI7'VoON 'INN7 NDD .
,O'TTIQ 0'021 7W 71VONI 7IN'1 .0"7N110N 0'021N q3'NY D1 NIYOWIN D'021N 7W 71IVONnl 7In 1N NI'7Y ,Q0IA . |INMN

NXIQPN 7W NI7'YON q2'nd 0'021 71N NNIYT7 'ON! NN NIinn

MYPWwN’ 210N 'MIN7I'A 'RIWUN 2N'T 7V 07171 DIDIW DY NIMNWEPNNA D) DTOINY NXIQPN 7W ANI7'vo 'minn .
NN NIN9YY ,N9{J 'NA ,D'IIA ,NNIND ,D'0FPINIOI0 NINWA IN NI7ITI NINAIVYE NINWA 12D ,(Investment Grade)
NNWPNNA NN D'WUEIAN DMIEPYA 0021 7W 21 1900 7V27 ,21N 'O 7V NIM7WNYN IN NIMIN'Y NIMDI0I NIM90 ,N19IN

J7ND DT 71D Drontal
NN'Y' 'DDN .5.8.

QWNIT7 717V TWN ,0'021N WIN'MA NYI7N1E N NN NNI7'VO 'MINNY AN, AXIAPN 7W NI7'VYONI 0'0D1N '9IN 1INT
7W NDMIXN 72102 DMI'WT1'01AT7N PIWUN 7W F7370-NEPNRNN AXNT7 DN NWEIANN MINNN 7W NXP119 N1alL,AN 0T
WIN'M7 NINIINIFN7'T NY20Y NNN01 NNAN NI'NW CTY -2 nNaNn 7W nfNIEITRN ,NNT DY TN'.DIW 0NMITN] 010XN

WINM7 NTNIVA NYPWAN Q2'N2 |21 110N NNND1 12 '9'¥90N [INN 71WA, 7732 O'PIWN 2XNIA NI 017N N NN

0'D21 NW'D17 0IIMVP 5.9.

01'N ,N192 NITNIVN NYPWN NIMNTIN NN A7W NITNINYD NNANNE NN2NN NN D'NINN 0'MP'Vin DNIMLVEPN

1707 OII9ND

NI217 ,0'NI2) N0 'NON f7Val OYITN OMOMINT DIMONY "7V D'NNIN DNITNA NN 0Nya 0O DIp'n. =
,ADI7JIND 7W O"7373N DNOXNNNI (‘catchment area’) NIT'NA DN 7W NI'ONIMITNI WO17 NDIDNN ,|'OI7IINND NIS'ON
190 M2, N'MIIANN NMWAN (22 NIMNQNIND DIFNWNN DTN NTIAVA NINIEY IN/I POI7IIND 71T NTNN NIQNY7
7W DNIMT NN IP7R WD DT NIANYT7,0010 7W 'TON INIED 03 102 ;121 [I07W NITOI ,0'7IN M2, NINV'DNANIN
IN DIQIVIN NIINN 123 NMIA'Y NIIANNYT D) 1D D'WXI NNIANN PA1IV7 IN2Y31 (DY OX) 1ITRAI D212 NN 'N0Y
;(walkability index) 111 D217 NIW2IN DT ,NADY NIINN
;NNMITND NP [N NPIPRN NP2 [0,0'9011 O'RINI QM7 ,0"9INT 07375 00N =
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NN2NN 'PJOY 1IN

ND'1D 'NDN IN/I N'T'NY NINNNYT '9Y NIQN7 D'IT D021 TN NINNN '02M NU'NT ,001n 7W NY723700 ININ'M .

;ODIN 'YV 12 NITNA O'WI3'AA (103 /7N7TIN7 'OX DA 1D ,0NNN7
;I'MNN TNN D21 N1 021N NDMIN '917'N7 IN OMjJ D11 N2 NISDINT NIWIN NIWN N'72337 '1D'0N NT'N .

NINDWN ITIN 'NIN NIQNT7 DWW NINT WTRN INIMO IN INANTN LIN7TIN 78'Y10I191 021NN DINITHNN DT N'ThN .

;WTNN NDWN NIVXYDNI NINDWA 'MT NT7TINT 7RYXYI01901 J1WUN 'NIN 71D7 D'ND1IN NNDWA 'T AT 77211
;PIW 71 DN '011'ON D10IN ITRAI D212 DMDIWN 7'NNN .

AI7'WON NITNRA SI9XNT OYIN 2100 ["7TIN VX' NOVYN D1 AITNR ANIT 21010 0'0D1 7W VXNl Wi'an Nn1 .

;NP0 NIDALNITND NYOI72INA 717N NNIVT
;TTIQ 021 NNIYT 0'02]1 NXIAP 7W 71NN NIMT7Y 7YMT717'TINT NOXN [9IN] ,NXIQPN 7W DMNN 0'0217 021N NID'O .

NNIWNN N7TIN7 7R'X1019N1 1T NNIWN NIWN2Q 0'9XN 0112'0N 7W N2Vl [INN NIZY7 DN D21NN N9 NNIWN .

INND

NNWON |21 DN IN/I D' TIWNT D'TVIMMN D'NVW QY TNOYN 'NVW D'A7WNN ,0312 0'AMIVN D'WIN'Y 7W ONI'I .

JINND D'VWIN'W NANTN IX7 DN VIS'W/NANN

IN D210 VI9'W7/N2NTNT 7X'X10I19N1 021N 771 |21 OOV NN7YNT D'PN 7N'X1019N1 N2'A0N 'NIN LYV Pn 1Y .

;O2INN NIF7N'XIVION NIDIDNN NN 7' TA'W |9INA WTNY IDI7ON
.01 D'VIN'WN 1107 TWNA [Nl '91AININ DA'NA [N ,D'021N 7'M 20N NN NNW7 N1ann NLV7NN "

0'D2) WInN'N'7 DIMLg .5.10.

707 OI9ND D1'N,0'021 WIN' NN N7W NITRINND NINANNENNANN NN D'NINN 0'P'Vn 0DIMOLVNPN

NI7'V97 D'DI1IN NNNNN 'N NIAN7,'7'V7 5.9 Q'yD2 DII9ND ,0'0I1 NWIDIT7 NXIAPN 7W DRIMOLMPA NTNY N .
7N'X1019 NI7V2 D'V DNIEPY N1'NAY |21 ("non-core assets”) DNIP'I 001N '9IN NI'NAY ,NNANN 7W NA'7n

;72210 NN'Y

;NN NI7'VO NTPNNN [N OMY7 VINY IX ['OI72IN '919X OMINANIN DMITNT7 YINY D'MPINYN 0'0) .
;NI7'WON 7W IN DIIN 7W NNAWNN 7N'X1019 'IX'ND .

;DMON VTN |"7TIN PIVA NIMNTIN WIN'D .

;00N PIVT7 Nn9'WNin NI .

JP7N IX [712 NI7WA NIMIAY NINANA NPTANNY 27N IN XI7N NNDN .

niNNNN NIani nP'Pn Nnizan .5.11.

INT NI7'YON "MINNA NINNNN N1AY NITIN D'0N97 ;[7N7 22 q'VO INT NXIAP0 7V NI7NN NP0 NI72a0 NITIN D'0197

.|70'7 14 Q'wo
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NN2NN 'PJOY 1IN

NN2NN 7W NI7'WON MINN N )

NOININ [I9X¥] OMMINDOY DTN 7W 7IN11 NIN'D ,NWDN 6.

77 .64

,0r7vyan N1 CTY .(OMX) 17119 71070 7W NDII2A NNN0IN ,CTY NNAN NIYYNXNIA NNANN N7VI9 ,N9ININ 19X
,N2111,T172'92 NNMY NIT7YAI NI7ITA DY DIOPAINISI0 MIYN DMIXANIN DMINDY DTN 7W N'7NINNIE NNN9YN
.NIIVONI PJINIT ,NITAW

NNDWAT7 DN AN 2170 |I'7'0 1.0 -2 7W 7712 112 NLWA 02NN 0'021 °33 nni7yaa ,2022 NanyTa 31 017 |1D)
.(Lippulavia mMNoRN 1207 J1N01) NIN'oA

,MDWN7 0NN 1112 NIANT7 ,00IVN DWINIW 7V INANIX 7771 7W D7V VPWNT7 1907 n1'n CTY 7W n0I00RN
CTY N7VI9 NNT NNI0NA .NINPI NN2AN ,NI0VN ,DMRNT7 DPINANIN DTN NIND NIVYYNNA D707 11V NINWA N
D'"INQNIN DNIONY NITYA N7VIO NN N NN 702 NI7AMN DNYN MW NITENNN NIVYNXA DWYPWUNRT Y NNy
qIN ,D'0EFANI0I0 MUYNI DRI ODY 7V DDIANN DNDIW 7'ANN 7Vl NNIAN NNIANNT7 010N 0'021Al,0'071a
DRI 0'D212 NIDWANT7 DY 1111 NN 7RINIVIO NTT7 N'7VI9 CTY D 10D .OM7XRONIN DMWY 7W D70 N7TaN
JI7'21 NTIAY ,DMNT7 ONATDPIIOK 0021 NN DNIEN N10D] 7W NIN NN DTj37 NN NINYIT NN NIMDT 71NN
7V D'ODIANN N7W DWYEN DTN 0'0DIN NINO7 N7W NLIVORN DIWH CTY NTPYRNN NITH N9IPN 17nN2
DNINT |"7TIN TW 177N N'7TINA NITEPNNN N ,DMNY DITPINTEQNIVN WIN'IW 7V 010217 DNNRW7I NN NIRIIYNI
7'M 119'W qwpna CTY NTEPINNN ,NNT NNI0N2 NN R7N NIRIIVNEN V'YW N10INT7 7'2P02 ,N7W D'021N J'MAa
WIN'W7 NNANIN OIS ,TI7119 ,171'07NAW Lippulavia OPIN9S 7W NINOA VPWNT NDIWHNYD N'NW N ,N7W 00010
NN91l 0'NON Lippulavia 0PIN9] MNOPN P7NN NIND MNN NA317 2NN NN2WNA7 DNEREIN0Y 7W Q1IVND
TV DI'MON7 NTNY DNMALLAT NIT TVINT (121 J'WUHNHN 0FN192 DNRNN 112 8 NP 6 NINIL,2022 yana 31-2 1N0N7
12024 mw7

WTINQ Q0N .IN'™N [I"7'D 266-27 NIINNA NY211N2 (NA'7 '03) DI'NW) 0'0I) NYAN CTY 1oy NITN N9IPN 17nn2
,D'WTIN 24 170N2 NN [I"7' 500 7W 7712 1WA N7 1001 DIRW 001 NNDY7 NION 7V CTY ntdon 2022 1anan
IR M7 120 -2 7W Q3102 0021 DD TV IWNIY DJINY

,D7IN7I0WA NYDWNT7 DANT "2 W7 (Forward Purchase) Dd0Na CTY nWINN NITN NOIPN 17n02a,7'2790n2
D"{JN D021 P'MNA NINIZAN NNMX NPT CTY -7 N (1779 70 -27 NNINNA NNDWAT7 T NIT'N 200 7700 7Y
NN NIDT WA TPNNNT7E Y'wnn7 CTY NADA AN (1M7' 300 -2 7W 7712 VIN WA NN NdT NIAN7 N7wW
.0"PN N0 NN 010N DNITNN NN IX,D'9NIWY DMTN'7 NDND NN NIYYYNI NIANT ,NTW

NNI2ANNY7 DNAINKN DILVPANI9IDAI DMIMNI DRI NDMY MNN'YW ,0MNY DNN'WA 3'va 0mivn CTY 7W nod)
DI'N D™MPWYN AMINE7 Y 0N2IW 70 CTY -7 DTN NIFTNA N NIPTNN 0DNya 0Dmpmne NNy
CTY 7W nMDIW |2 .N'0D1A PIYV MDIW DHINND NIIEPN NIWALLNIMINTIAL DNIIER) DINIIYRE DN 007101910
D'VPINISOION ,NIVIDIN 7OV N |'2 NPO0IVA T171'91 0910 1,800-» NIF QY NI'S NWA NI'NW ,S-Group NNN]
4.1% nnIV7) S-Group DV NMMIMNWPNN [22 1'D 2022 NWA NNDW M CTY 7W ANIDIDNY 5.4%-D TWND ,NIN'RNI
NDMO N7V2 NI'TIIN NIXINA N7'21N D'OPFINISI0 WA N1y Kesko n1'n CTY 7w NoDI NNDIW,|D 10D .(2021 Niwa
02 ' 2022 NWA NNDW TR CTY 7W NMIDINY 4.8% -D TWRD ,iJINITI NIIOON N2 ,N'TAW ,T172'9 'An1a

.(2021 MW 4.1% NNIY7) Kesko NI'7V212 NINYNIN NNRIW NINWA DY AMNIMNWENN

10
JU7W TY DV NONIWN NO7WAI 509 7w y'wa CTY T 7V TNinn Kista Galeria 7710
1"
N7W DMWY NIRTE 'R DRI NIDWN 1968 N"OWNN 1 NINM PN INNTAND T'NY 19 N9IX VTN 1712 1D, INNT7WUAT7 WIUNA TVIND NIAY7 ,NIN'9DN DP9 12Ta CTY 7WU Afidwn
.NN2NN NO'7WA [I'N1,077'N9N NNT7WA TVINT7 DN 21D2'V NIDNT7 ,WnnNnn7
2022 'Miw NIT | »"VY2'0'0 M2



NN2NN 'PJOY 1IN

NPItNN IX7 CTY NNWI 0N 7IVONN NIM'7VA NNWT DN2IWN D2AYNNY ,NNDIW 127 CTY 2 0'20NnN 909% -21

QY'WA DDTYNY IN NNNNNA NIRIWA NIXAIND APNND NP1 TTN7 DATINY 770 )NT2 TWN) NINDWA 'NT7 QDI 001N

2'21 077120 NINDW 20N DN CTY 7W NINPDWA 'D0NN 63%-3,2022 1anXTA 31 017 [121,]2 1D (MW TN "7RN'I'ND

2'070) O'WIAPN NINDWA 'T7 QDI ,001] 1DIWA 7W NIDIDNN JITANY DO 1IV'W 7Y D'ODIANN NINDWA 'MMT 7W

1NN NIHOV7 2N7 DN 2IVD M2IW QY NNDWA 20N .(NNDW M7 CTY 7W N'NIDIDN 7700 'MNINY 370 AN 11'R DT

5 7TV 3 7W NI9IjINT7 2IN7 01N NI DRALVEP DN2IW DY NNDWA 'NO0N TWND ,0IW 20 QN O'NY71,0IW 10-15 "2 van

.0nv

NNI0YAI,N7W NYPIWAN ANMT 7V NINW7 NN0NA NIQN7 ,N7W [TNNDN PITNT 7197 CTY nD'WUNN NITH NOIPN 17nN2

NIN (239%) CTY 7W 2NN NN .N7W 2INNIT[TNNDN NI9'WUE NIFTNYN NIAND NINNXIN NI0PNT7 NNDIW NI7IVO NYXAA NNT

.2024 M11VPIN WTINT TY [IVY'OT7 NIMIVNWYN 2N NINN! 'R CTY -7,12 102 .0'TAVIWYD DI'N N'021 NI NVIQP N\aNa

N2 NYANNN NI CTY 7W 391NN NIMNN [INN 52.1%-22 ni'tny N1ann ,2022 N1anxTa 31 017
NI7'VoON NINXIN N'YPN 6.2,
(N '97NA1 N"W 19'781) 2020-12021,2022 YanXTA 31 DI IN'NDIW NIWT NI7'VON DINN NINXIN N'YON 707

DI'a NN"'NONW NIW7

31.12.2020 31.12.2021

31.12.2022

31.12.2020

31.12.2021

31.12.2022

N'N '97N] Nn"W '97N2

295,586 292,267 301,489 1,159,778 1,117,522 1,065,896 NI'7'von Nid1dnN 10
(D'7TO9N) D'NIN
(146,943) 48,588 (56,536) (574,852) 179,673 (201,676)
(TNINYQ) DDINYVWHD
(D'7O9N) O'NIN
(71,790) 23,899 (29,497) (280,850) 88,376 (105,223) J7N) D'DNVWN
("Mann
153,054 162,940 119,632 599,965 622,837 421,881 (*)NI'7'von 'niiN
D'NT 0'021N NOI
- 142,339 151,733 - 544,267 536,781
(TNINND)
D'NT 0'021N NOI
- 74,264 79,165 - 283,966 280,060
(NNann 7n)
205,402 202,306 203,647 805,887 773,574 720,160 (TNINY2) NOI D"nD
i7'7Nn) NOI X"nD
100,351 99,508 106,251 393,724 380,497 375,736

(NMann

ANY'W NN 7NV IFRS 1N 197 NI7'VYoON 7W 'INI1IAWNN '7IVONN NN D'ON'NN NI7'Von NN (%)
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NN2NN 'PJOY 1IN

D"9N1IN') DITN 12 T2 07270 DN .6.3.
CTY 7W NNI7'VO NYXANY DN DMj'VN DNIT'R7 DN "07272-NIRN DNMOND 707
N'2211 n'7aW T171'9
D' NN'N0IW MW7

31.12.2020 31.12.2021 31.12.2022 31.12.2020 31.12.2021 31.12.2022 31.12.2020 31.12.2021 31.12.2022

NIFPN XN
(PPP) /712
ITIN'TD)
Q"N TIT

354 383 425 569 622 684 276 296 324

Wo17 IXIN
65,804 70,796 78127 54,829 59,587 63,877 50,078 53,653 58,659 2717) (PPP)

(QA"NN

NNMHY VWY
AXIN2
PN
(PPP)

VY

0.48% 8.209% 11.02% (0.99% 9.44% 9.90% (1.05% 7.30% 9.40%

1.40% 5.30% 5.90% 0.50% 3.909% 12.30% 0.20% 3.50% 9.10%
N'Y791'N

7V ANIWUNN
0.94% 1.69% 3.19% 0.02% 0.22% 2.38% (0.429%) 0.829% 3.11% M7WnNN 1IN

NN NNV7

ainaN'T
AAA/Aaa AAA/Aaa AAA/Aaa AAA/Aaa AAA/Aaa AAA/Aaa AA+/Aal AA+/Aal  AA+/Aal M7unNn

NN NIV7

[N TTN
0'107xN

(9.9 11.8 (36.8) 94.9 99.5 55.4 (4.6) (3.5) (18.5)

3.73% 4.50% 3.409% 6.77% 8.67% 7.309% 7.80% 7.50% 6.80% Nn70IAN W'Y

['9"7N WY

-7 -7 -7 -7 -7 -7 -7 -T -371IT  '"IPn YVaon
112711 N2 1201 N N2 NI 'TAWAND FTAWND 'TAWND NN NN NN 2A"NINTIT -
0.116 0.113 0.102 0.121 0.11 0.096 1.22 1.14 1.07 31017
71anXTa

J02NI72 171N 'O 7V (*)

:0'90DI11 0'7272-N{PINY DM
NI7270 N 1N NIYOWIN [N NYD IN NINIEPN Q121 7W PNIYVOWNY 20N IWWINNN NIFTIN NI72700 NITN N9IjPN 17nNn2
NIONN NN NP7V NYT791NN NIVIW 7WUA NP7D70N N2'A0A NINTIN 10INE 2'NN P 7TNn 71ITann ,071vn
T'WNNN,0N'N NTIAY NINIE NN NN (1D ,NIA) 'WUN [ID0'N7 NITIN '011'9N [3TIN 11'N NIFTNRN NI72727 QNIwnn
N2'20 ,N'O'7IOINY NINTI NDIN 7W IT N9IjNA [DIN 7W NN'ION AT NIFTIN NI72727 DPO0N 17X 7D .ITh NY7 TV
I NINOPINT 'O 2 NNN7NNN NINS NIYVOWIN NIFM7 NIM9X NIFTIIN NIFTNN Q0N .N\ANN NT7VIE NIX791'NN
127 I'N , 0" TN D'PIWAN 702 N7V NNINA NIX791'NN TIVA .N'0INN V12NN 'VaLn 122 NIT7N [I'R1 VYN I78 NNN'TNY
ITINY N7W NNDWA TINY 93%-0W NnTAIVN NINTI N7W DMDIWA 7'nNN 702 NXNTECTY 7W ANI7'V9 7V NN nyown

TN
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NN2NN 'PJOY 1IN

NI7'Vvon DINN NITIN D"9XYD DN .6.4.

:CTY 7w D'2"10DN D'0DIN NITIN DN [7N7

JITNNN MWD NO'WA NI NONIWY NLV7WA D1 N TWN ,Kista Galeria 11N NX 07712 DI'R 707 6.4 Q'VDA DAININ
N7 DN MNDNN YAODNN 11'N TWUN  NIFTAW NIINEA 0N PAaNITI N TAW7 DN |77 6.5-1 6.4 0'9'VD] 0ININ
NI'TAW NNNPT7 NNIN WX NN 11'D 0N 'MN0YNN VALN TWN AT NITN] 0'02]1 01 07712 17N 01N ,NT 1ITN2 0'0DIN
LO'NNYXIN 01IN17 DN, VUXINDN WWA '971,0MTNY 01IN17 DN ,N91PNN DINA VITN 2w '97

.N121112 MNOYN YALN 11'N TWN NI NRNPA DRJXI 022117 DN 707 6.4 Q'vDa DIININ

D'21Y 0'02] 'NLY .6.4.1.

10" 19781) 2021-1 2022 DWW NNy TA 31 017 CTY 7W D'2AINN DNANN 'NOVW NITIN DN 707

'NLW ON TINX (n]Ll 'NLW YON TINX o7
D'o0DIN D'0DIN
31.12.2021 31.12.2022
allalh)ah] DINN
350 336 TNINNA
31.2% - 33.2% T171'9
182 175 nnann p7n
209 210 TNINYDA
18.7% — 20.7% PINITI N'TAW
109 109 nNann PN
459 364 TNINN]
40.9% —_— 35.99 NN
239 190 nNann PN
103 103 TNINNIA
9.29 —_— 10.2% N"IVON
54 54 nNann PN
1,121 1,013 TNINNIA
100% —_— 100% 2"N0
584 528 nNann PN

D'21N DAY PIN NW NI7'O .6.4.2.

:2021-1 2022 11w ANy T 31 D17 CTY 7W 021N 02NN NIW NITIN DN [707

"MW 10N TINN o7 "MW 10N TINNR
D'o21n D'od1n
31.12.2021 31.12.2022
DnINn DnInNn
1,255,073 1,285,988 TNINN]
31.7% - 35.7% (NN '97N1) T171'9
653,338 670,243 nNann P7n
8,207,539 8,438,748 TNINN] NNNP '97N1) PINITI N'TAW
20.2% - 21.0%
4,272,502 4,398,182 nNann P7n (nrTavw
15,763,955 12,914,700 TNINN]
39.9% - 34.1% (NI"211 NN '97X81) NN
8,206,056 6,730,998 nNann P7n
323,643 331,644 TNINN]
8.2% - 9.2% (IN'™ 197N1) N1IVON
168,475 172,849 nNann P7n
13,930,856 13,528,616 TNINN]
1009 - 10096 (N"W '97N1) 2"ND
7,251,219 7,050,965 nNann P7n

12
SN M7 421 NN 1w 2022 12X T 31 0177 (1231170 197X 92.5 -2 7W NLWA 10 ,N'TAW,07INPI0WA DPINY ,50% 7W N1v'wa CTY T 7V ptnim Kista Galeria

2022 'Miw NIT | »"VY2'0'0 M2
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NN2NN 'PJOY 1IN

NOI .6.4.3.
:2020-2022 0n1w7 CTY 7W NOI NITIN D'2IN] |7N7

09 TINN nmwy o TINX nmwy 709 TINN nwy TN
‘7on yloyle] yioh 2021 yioh yloyy]
66,241 64,430 68,637 TNINNA  197N1]) TI71'O
322% @ ——————— 31.9% —_— 33.7%
32,363 31,691 35,811 nNann 7N (N'~N
466,326 397,384 382,336 TNINNA  PONITIN'TAW
21.79 19.49% 17.7% NN '97N])
227,824 195,462 199,475 nNaNnn P7n
nrTaw
794,078 791,203 797,014 TNINNQ '97N2]) N2
36.1% —_— 38.5% —_— 38.7%
387,951 389,163 415,833 NN2aNN P7n (N2 nnng
20,636 20,816 20,149 TNINNA '9'7N1) NIIVDON
10.0% ———— 10.29% —_— 9.9%
10,082 10,261 10,513 NNann P7N (N'~N
805,887 773,574 720,160 TNINNA  '97N1) D"N0O
100% —_— 100% —_— 100%
393,724 380,497 375,736 nNann P7N (n"w

ANVW (*TooN) 'niN .6.4.4.

:2020-2022 D1wW7 CTY 7W JNYW (*TOO9N) 'NIIN NITIN DN [707

10N NN WHNTINR - MW7 WHTUNR MW7
‘7oNn ‘70N 2021 ‘70N 2022
(84,047) (1,164) (16,339) TNINNA
5714% ————————— (24%) ———————— 289% (IN'™ '97N1) T171'9
(41,067) (572) (8,525) nNann P7n
(567,806) 303,643 (97,453) TNINNA PINITI NTAW
36.9% 61.6% 16.2% NN '9781)
(277,407) 149,352 (50,845) nNann P7Nn
nrTaw
(56,549) 162,306 (312,195) TNINNQ '97N1) N2
3.6% ————— 329% —————— 547%
(27,627) 79,833 (162,885) nNann PN (N2 nnng
(3,456) 3,856 (126) TNINNA
2.4% —_— 7.9% —_— 0.2% ININ '97N1) N1IIVON
(1,688) 1,897 (66) nNann P7n
(574,852) 179,673 (201,676) TNINNA
100% ——————— 100% —————— 100% (N"W '97N1) D"NO
(280,850) 88,376 (105,223) nNann P7n

2"N7 DWYXINY NNDW 'NT .6.4.5.
:2021-1 2022 D1w7 CTY 7W D'WXINNN D"WUTINN NINDWA 'T NITIN DN [707

OI'a NN'NDIV MW7

31.12.2021 31.12.2022

25.4 26.3 (n'~2) M7
236.2 238.7 (MI'TaW NnNP1) N7 ' 1av
209.7 221.2 (NIr211 NNPEAa) NN
22.5 24.2

(IN'N2) NIIVON

2022 'MW NIT | N"Y2'O'D V)
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NN2NN 'PJOY 1IN

D'VXINY NDION MIV'VY .6.4.6.
:2021-1 2022 D"W7 D'YXINDN NDIONN MIV'WI,2022 712Ny T 31 DI'7 CTY 7W NDI9SNN MNIV'W NITIN DIN) 707

(*) OI'a NP"NODIV NIW7 n]Ly TN

31.12.2021 31.12.2022 31.12.2022
94.4% 95.0% 95.4% T171'9
92.49% 94.6% 94.09 PANITI N'TAW
92.3% 92.8% 93.4% i lalh]
96.2% 95.7% 95.7% N"IVON

J1'012770 NIWA MTI7( IV 70 DINA NDI9SNN MIV'W 7W VXINYDI AWIN NYION MW7 YXINYN NDISNN MIV'W (*)

D'2"NN DNANN 190N .6.4.7.
:2021-1 2022 D1wWA YanyTA 31 017 CTY 7W 02NN DANN 190N NITIN DN 707

n]Lly IITR
31.12.2021 31.12.2022

10 10 T171'9
7 8 01T N'TAW
18 14 NN
2 2 NIIVON
37 34 J"No

D'VXINYD ANIUN NIV'Y .6.4.8.
QID2 D'021N MW '97) 2021-1 2022 0'IWA NANXTA 31 017 CTY 7W 7V191 D'YXINNN NNIWUNN NIYV'W NITIN DN |707

(Mwn

(*) DI'2 NN'"NDIW MW7

31.12.2021 31.12.2022

5.0% 5.1% T171'9
5.59% 5.6% PNITI N'TAW
5.4% 5.7% b laialhi
6.7% 7.1% N1IVON

2022 'Miw NIT | »"VY2'0'0 M2



NN2NN 'PJOY 1IN

(*) OMINN NINDW 'DDO0N |22 NIFI9Y NID1DN .6.5.

NID1dN
NIw) now NID1dN
NODN 190N D'
0'NO0NN (allalUola)a)
nNnow D'INWH NDIDNA NN NOIIN
D'N"NONN 197N1) D'VI)]
D'NINON '97N]) (| TNIN)
(0"n '9'7N1) (n"w
(n"w
100 593 3,980 95,690 11van
49 384 - 43,352 2 |Ivan
2023 mv
58 269 3,499 53,492 3 van
66 283 3,470 62,545 4 |Ivan
139 555 7,670 159,741 2024 miv
141 422 5,794 149,984 2025 niv
76 259 1,531 90,816 2026 mw
273 426 4106 275,612 17'N12027 mw
902 3,191 30,050 931,232 2"N0D

D'DIV7 171VINW NIPXOIN WINY NNIN NNN NFI9XN NIDIDNN 1IN NN QLUIW [9IN2 NIPI0 NI'N NNANN N7nIn (*)

.DMNDIW NI'YSIN NISITIN WIN' 'N NNINA 01N 7'V7T 0NN LD 7V YWN NINDWN NOIPN NOINNT
‘W NIDTVYN 7V DDIAYN Y NINM PINT 'N32 Q'yD2] INNTIND TNV 19 N9IX VT 12 7'V7 DT QYDA 71700 VTN
NNXIND NIQN7,MN2NN NO'7WA DINW DN 7WA WNNN'W NINTIE7D 'N1L,NT TVINT [121 NNIWNAW VT'N7 ONNNA CTY
NI7'V9 7V D'7NN [12'0N "1 NIWNYDNNY NXRXIND |21 (7'V7 6.3 -1 5.1-5.6 0'9'yDA DII9YID) NIF7D7D NPNYN NIYVOWNN

.NN2NN 'OV 1IN P97 28 q'yD2A DII9NI NNANN

2022 'MW NIT | N"Y2'O'D V)
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NN2NN 'PJOY 1IN

NI7'Vvon DINNA NR{PNA DAAN NITIN D'OXN DM .6.6.
:NNANN 7W 0'902N NINITA NN{INA 021N 02D DI YWXR CTY 7W 0'02)1 NITIN O'OXND DN [707

DI'a NN'NDIW MW7

2021

1 1 1 N9INN DINA NNPINA 001 190N
44.3 62.3 62.3 (\"p 197N2) NOIPNN DINA (I2INY) NNPNA D'NLVW 2'ND
121,500 138,467 66,369 (NN '97N2) (TRINY) NOLIWN N9IPNA IVPWINW NIFTY 2N
(TNINNA) NOIFNN DINA NINITA D'021N DANIN 12 DIDON

271,967 382,453 451,762
(NN '9'7N2)

T171'0

- 71,400 4,259 (NN '9'7N2) (TRINY) (ITRIN) NAPIVA NOIPNA NREN 2NN
DNPNN NITIAY NNT7WAT WIWN NN 2PN DON 3" N0

- 104,400 33,285
(NN '9'7N) (TNINY) (NOIPNN DINYT [TRIN)
67% 65% 91% NNDY 0N IPNNI 127 112N NVWAD 1YY
- 9,779 12,372 (*) (NN 'O'7N) (ITRIN) (TNINPY) N'I9Y NMIW ND1dON
- - 1 N9INN DINA NNPINA 001 190N
- - 12,950 (1"p 197N2) NOIPNN DINA (I2INN) NP{PNA O'NLVW 3'ND
69159 197N2) (TNINY) NOVIWA NOIPNA IVPWINW N7V 2"N0

(MI'Taw nnNp

(TNINYQ) NOIPNN DINA NINITA 0'021N DIXIN 12 DIDON
- - 69,159 N'Tav
(MI'TAW NN '9'7X1)

19'7N1) (TNINY) (ITNIN) NAPIVA N9IINA NN{PIN 2NN

- - 671,500
MrTaw nnNng

671500 NNINN NITIAY NN7WAT WIWN NP0 2'¥EN NN 2"N0
' (NI'T2AW NNNI 'O7N) (TNINY) (NOIINN DINYT [TRIN)

NJAPIVN NMWA D'NDNT7 NY1I9X DNNEPN TWN D'O3'NON HOXN AXMNDN 77120 'MIWN NDIDNN [TNINT7 DN'NN [ININ (¥)

.ON'NLOW YO NI' IX 50% NIDOWN'7 D'NI0N INNNWI

NI7'von DINNA NYPWNT7 NIVPYE NITIN OYOXD 0N .6.7.

LNVPWUAT NIVPINED CTY M990 NN NIVvETE CTY N7y 1'n X7 2021-1 2022 01w YaNXTA 31 0I'7 [12)
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NN2NN 'PJOY 1IN

('91X) 0'0D1 NNDYI NWDN .6.8.
:2020-2022 D1wn» NNX 702 CTY 'T' 7V 1WD1]1 NDNIW 0'0D1 NITIN DN [707
DI'a NN'NDIW MW7

31.12.2020  31.12.2021 31.12.2022

- 1 - NOIINA NDNIW D'DD) 190N
106.200 (TNINY) NOIINA NDNIW D'DD) WINMN MINN
' (IN'X 19'7X1)
D'02]
- 22.5 - (0" '97X2) (TNIXRY) NOIPINA NDNIW 0'0D1 NLW
NoIW
- 4,976 - (IN'N 197N2) (TNINY) NDNIW 0'021 7W NOI
(1.488) (TNINY) D'D21IN WIN' |22 DWW (TO9N) NIN TI71'9
' (NN 197N2)
1 1 - N9I7NA IWDMW 0'DI1 190N
2,596 681 - (IN'N '9'7N2) N9OIPNA IWDNIW 00D NIV D'DD)
(155) 17) - (N'™ '97X1) (TNINY) 1WDMIW 0'0I1 7W NOI 1woMw
6 1 - (*)(0"N 197N2) (TNINY) NOIPNA IWDNIW 0'0D1 NLW
- 3 - N9IINA NDYNIW ND'DD1 190N
(TNINY) NOIPNA NDNIW 0'0I1 WINMN MINN
- 1,417,178 -
(NI'TAW NN '97N])
- 57.9 - (0" '9'782) (TNIXNY) NOIPNA INDNIW 0'0D1 NVW  0'DD)
NNINI '97N1) (TNIXY) INDNIW 0'021 7W NOI NDONIW
- 25,645 - n'Taw
nrTavw
0TI
(43,360) (TNINY) D'021N WINY |12 DWW (TO9N) NIN
' (NI'TAW NN '97N2)
- - 1 N9OIINA IWDNIW 0'DI1 190N
D'0D]
- - 69,159 (NI'TAW NN '9'78Q) NOIPNA IWDMIW 0'0D1 NIV
IwoW
- - 13.0 (*)(0" 197N2) (TNINY) NOIPNA IWDNIW 0'0D) LW
1 - 4 NOIINA NDNIW D'DI1 190N
(TNINY) NOIINA NDNIW D'DD1 WINMYN NINN
128,674 - 2,689,312
(N2 NNING '97X2)
10.7 - 95.0 (0"N '97N1) (TNIXY) NOIPNA INDNIW 0'0D21 NDW  N'DD]
86 335 NN '97N2) (TNINY) NDNIW 0'0D1 7W NOI 1NONIY
' (Mmann
16.069 95420 (TNINY) D'ODIN WIN' |22 DWW (TO9N) NIN b aialhl
' ' (N2 NIINI '197X2)
3 - - N9IINA IWDMW 0'DI1 190N
1,554,956 - - (N2 NN '97NA) N9LINA IWDNIW 0'0D1 NITY
D'0D]
NN '97N2) (TRINY) IWDMW 0'DD1 7W NOI
92,411 - - IwoNW
(N1mann
69.6 - - (*)(0Y"N '97N2) (TNINY) NOIEPNA IWDNIW 0'0D1 NLW
1 - - N9I7NA IWDNIW 0'DD1 190  N'DD]
NNIVON
1,600 - - (IN'N '9'7N2) N9OIPINA IWDNIW D'0D) NI7Y  1WOMW
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24



NN2NN 'PJOY 1IN

NInn DI .6.9.
12022 NanxTa 31 0OI'7 NXIAPN 7W MDY 210 D1,Iso Omena NITIN DN O'NAID [707W NIN7202

D"'77> 01N Iso Omena

T171'9 ,(Espoo) 190N AITN

'~ NI7'YoN yaom |iry

(N1 ™) NOY NPV UIN'WY

664.4 (N'™N IM7') ANEN NIV

52.1% 7W 1IV'WA NPTNINN N2 NN2AN 7W ANTN N7V (NV2XN NI'RT/NIN DT (9%) 0212 NNaNN 7N
101,900 (1"n) 1IN hLW

84,610 ANON (0"N) NIDWN 12 NLW

2021 D'"71yonN 01Nl

NINN 'IX ON N7N NN 217D

2,930 2,640 2,950 (N"W I"710) N9IINN QDA D902 NV
7421 750.2 785.2 NoIPNN QoA PN 'MW
335 33.2 34.9 N9IIN2 NNDW DTN NID1DN
31.6 31.4 335 N9INN 17nN2 7192 NOI
4.39% 4.2% 4.3% (96) '7V192 NNIWN NIV'Y
4.39% 4.3% 4.4% (96) DNINNN NNIWNN NIV'Y
4.8% 4.8% 5.0% 96) NI7Yn 7V NNIWNN NIV'Y
(18.9) 4.2 28.1 qNVYW (TO9N) 'NIN
96.7% 98.2% 98.8% 96) NOIPNN DIN7 NOIONN V'Y
34.7 34.0 35.3 (N'™N) WTIN /2"R7 QNI NNDW T
3,498.8 3,769.3 3,900.0 (*) (IN'™N) MW7 /207 UNINN [I'TO

NYIJ7 TIND NI W NOYN IN DN NIW NOIYN nWUN'W 12 N1PnaL,(0)a8 Nipn '97 0'WANTIN 0'O0I 0DIN)

DININ 7W 0OV

31/12/2020 31/12/2021 31/12/2022 YN NOVN Ny
"0 NW 10 7vyn JLL DYON 'NWN YVN7 - JLL nI'onI Mwn 1VN Nt
DCF DCF DCF I'97 7V9 "WUN 1"YNW NDWNN 7TIN
4.6% 4.5% 4.6% 26) 1I'N NIV'W :ndVNN D'DQ] NISDI NININ

NTII'7 NNANN 7W AN712'A 'N,[D 7V .0MDIWUN NN 72PNNW YT 0'0A 7V [N NNANN NYIT A0 '97 1'n [ININ (*)
JIDY DX NT VTN 1D

'WIIN |In .6.10.

;81 — N2 :nANAN NPI7NN 'O 7Y ,(2021 Niwa DAY 251) O'7aly 251 CTY-7 ,2022 YanxTa 31 DI'7 [121.6.10.1.
7V ,0"W'N O'TIN D'DA 7Y OOVIN 710 D'TAIVN .0NIW D' T'P9NA 66-1 ;47 — 70N1TAI N'TAWA ;57 — Nn'1IIVONI T171'01
O'NOT CTY-2 NNON 'TAIVI NNWN 'NWI1 QDI .NMWNN NINDA7 DNNNA ,NNIW NIV [21'D'0A 'WUTIN DWW J1VIN DN'O

707 V119D ,CTY 7W 1TV NINMA NIV NN 7ININT

2022 'MW NIT | N"Y2'O'D V)
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NN2NN 'PJOY 1IN

NMY IN N7 DN AYYOIN 'AND NIYPINT7 [N DNIDY ,DY7NINI DFTAIV7 V"2 710N NINdIin 19on CTY-7.6.10.2.
VTNT7 .0'NN0N DTV NTNYI NN [7701,0"9'¥90 NWN 'RWNI CTY 772107 NITVIND NIN2INNN 70 .nimion CTY
NNyl CTY NIMY 7W NIMXY NIWDI 12T 00197 .0M9000 NINIT7 318 1IN IXY,CTY-2 713NN NI'1JIN 1272 Qo
NITIN D'ON97 |2 1D .0"902N NINIT7 3'T8 NINA IN ,N'7NINI N'TAIV7 CTY 7W 710IN NIFIDN NDN NN2N2 NNON 'WINT

JN9IPNN NIT7 'T 3197 21 N)NA INN CTY 77010 7W 7INaNN 'NIN
MM RIUN - .6.11.

.S&P T 7V (Q'¥' 79IN) BBB- 1N Tal Moody’s '97 (*7'7W 39IX) Baa3 2N'Ta NI CTY — 'WIWN AT .6.11.1.
INTWN 177 DYN7 ,0"01'S NITOIMY NINNTA ' CTY-7 ,2022 12nXTA 31 OI'7 [ID1 - D"D1'O NITOINY [IND .6.11.2.
INIYNY TWUN (N"W TIN'T'ND 1.8 -2) NN [I'7' 500 7W 702 AN7NN NNI7YA2 NNA NNani CTY-7 TRVINW WTNND

LNIWNN 177 NN N7¥1 N7 CTY NITA TVINY [121) 2024 TV Q1IN 10 TWRI TIAYWIA NN0AIN

JAN 170 1,716 -2 7W 02,0 TIAVWA NINVAIN [I'N WX 21N NNAX CTY-7 2022 12Ny T2 31 DI'7 - 21N NNAX .6.11.3.
17nn2.2028 TV 2024 DIWN 1A [IVYIO7 NITNIVI 4.5% -7 1.26% |2 VIN 'MW MIV'WA NVIaE NN NINWEA 2NN NNAN
NWDI7 WO NIYXA NND19 CTY ,2023 NI ,Q0NA .JIWA N7W AIN NNAX NN 1170 112.3 CTY nw NITA NoIpN
ANT7 LAY NI P70 57.4-2 7W 771D Qi3'NA NINND 11V NINM WD) [NNI0NA ,N7W D'MINDY 11V NN AIN NNIX
.0"902N NINITA 137 -1'119 DMINA AN CTY 7W 2NN NNAIN 1272 0901 D'0197 .7'W7 6.11.1 Q'V0 INT 2NN NININ
700 -2 7W 7712 3'N2 NIFTMAM AIN NNAN 7W NNTO 'MW CTY -7 2022 1anyTa 31 07 —NIT2AMN 2N NNAX .6.11.4.
7W YYD [INNN F7N NIAWNIN ,NNANA 7W NI7'70 NN [IN7 DN NINDAL NN AN 727 0N NINND AN (170
JAN 17D 26.8 7W 7712 Q7' NIFTMIAM 21N NINAX 7W NNXYY WD CTY Ny 2023 NI WTINA TWND ,CTY
INIWN NINN' DID'O .6.11.5.

723NN YWNILTINY WIN'WT DTV 'R WUNR,NID0IW NIMT7N '7'712) CTY 7W NN NT7 NINITZNANT 'RIWUND NAXD |707

12022 "anxTa 31 0I'7 |121 ,NNI7'VY9 [IN''7 0'D11'O NITOINY

[IV'O Nolin N IvY nIr71nAa) NNt
*(nnw) nuxImn O 77731WN (N
3.4 1.96% 1,421.7 "N — NVIQ{7 N'ANA AN NNAN
0.9 6.19% 75.9 NIINN NRNG — DINWHN N'AN2A 2N NNAN
2.7 3.40% 2181 NN NN - NVIAE D122 2N NNAN

1,715.7

T7P1IWUNN NN VW0 NI 91N NIW 'R NA'OPONND NN NIVIY (*)

LTA72 'RIWUND NP 7W IVON TVIN '97 AWINN (**)

NI'oi's NN NINN .6.11.6.
17002 AN7NN NNI7V22 NNA nNani CTY NI72P0W O'N0AI 'M72N 'RIWND P AINND DNAX NIRI7NNN 7N
1720 NINQ INN ,NI'D1'ON NTN NN 12T D097 NIFD1Y'O DT NINNIA NTHYT7 NIIAYNNN NINYZ 7270 D'{70VN
.0"90D2N NINIT7 219 NINAl
NINXN 722 AN7NN NNI7V22W NNan nNannt CTY NITNIY AT DIT MIWNRT7 1N0n TVIN7I1 ,2022 1anxTa 31 DI'7 [12]

JVAPIW AN
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NN2NN 'PJOY 1IN

NOIN'N NOTNAI TN D'INOY DMIIN 7W 71N NINO ,nWwDY 7.

770 741

N1N01 2022 ININQ92 18 DIY7 TV .11 'NA NTAINNN,(1009) G Europe NIVYYINA N¥IAITN N7VIO NOMR DTN 19102
2022 ININ292] 18 DI .T17I0 ,0TIVONNA NYSE Euronext-n Noniaal ,(VSE) nMLDIN N1 7W ND1IAA G Europe
ANOYY 1PNPY1 G Europe NIMY AT TVINY 7NN1,N12NN W AN7NN NNI7Y22 NA NNAN 227 G Europe [ 2100 D7WIN
NINIWAN AN NNIX G Europe-7 ,NNT DY .N12NN 7W NXR7PN NNI7YAA N2 N1AN7 290 G Europe-1 N1 7W No1NA
W N7nnnl 0'7Van n1'n G Europe .0"902N NINITY ‘28 1INA IN1 D'90I1 0'VI97 .NIANDPIT 7W NDIIAA TN0ONYT
DI'7 [121 .N'0NA |21,N1'2'¥AW IN19ALL,|'7I9AW NWAIIA 17'VA ,NOININ NITHNA NIZIAI 0NY2A DFNIVNE DPIN0Y DTN
D'02IN F'MN 65% -d AWND ,NIVEIIEI"D [I'7' 0.7 -1 7W 7712 '112 NLWA ¥y 0'od1 21 NNI7YA2,2022 12nXTa 31
JNT92 DPINY N1D'¥A D'DIIN NN 779% -d1 NWAIIA DPINY 7192

NNI7'VO NN TPNN NN NNNI0YNA ,2025 NIWT TV N7W NOIVONN NIONN 7V G Europe N0 2020 MW N'7'NNa
NNAWN NVIVONN N'7712,|2 1PD .AWAIIA NPV ,NIDWAT DNINT 2199 7712 NYPWN NIVXYHPNA N7W 0'02IN 7' I
JW DI 0'0217 1N02A IN 7VN ,0'TIWN 7W DNNON DNPNA IN DNRN7T (771 7W nhNA T 7Y ,0'0010 7' 7W NIN'Ol
.NIDWN'7 DN 409% -1 MNOM 771 60% 7W 0'D1 7'ANNYT VINT7 nNaliDA ' G Europe nV'TIN ,NNT NN1001 .G Europe
NIT'N' 140 -2 O'77120 AI7¥1112 DN 112 NWDA 7Y IT NA0IVON DIV G Europe N2'WHNN NITN NOIN 17002
N7nn G Europe ,q0112 .“2023 NIW 17002 D7WI IPI'W QWX 0F'N9 ,NWAIIA NIT'A! 550-2 MWD Nnf7WR X0 21T
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1anXTa 31 01'7 (N7 01N VYN7) N"W 7N

2021 2022
- 63.2% 67.6% (2NN I710) [TNY 107 101 21NN ON!
- 53.3% 60.0% '(TNINY) [TNPN 107 101 2NN ON!
- 5,307 5,016 N12NN 7W NIMNN "7V27 ONIMMN 'MXY |In
- 35.0 30.1 (N"W1) NIN7 NNaNN 7W NN '7V27 ONIMN XY [In

NN'N0IW MW7

12X Ta 31 01

nw 2021 2022
0.3% 2,296 2,303 NINNNI 02N NNDWAN NIDIDN
0.19% 1,582 1,583 3NOI
5.6% 1,499 1,583 |'or7nn Mywa 1'W X7'7 NOI
18.2% 1,101 1,301 4on' TIN'RA NOI
23.7% 1,052 1,301 |'or7NN MyWA 1N'W N'7'7 'oN! TIN'NA NOI
(18.0% 2.84 2.33 3(N"W2) ANTIN 1710 - N1IN7 NOLIW NI7'VOY DTN
(4.3% 417 399 67370 FFO
(11.6% 2.75 2.43 5(N"w2a) n"IN7 72720 FFO
(0.79% 402 399 |'or7NN NyWA 1'W N'7'7 7270 FFO
(8.3% 2.65 2.43 |'or7NN MyWA 1N'W X777 Nn'IN'T7 7270 FFO
8.1% 151,976 164,362 (D'9'7N81) N"IN7 FFO-N 2IW'NA IWUN'WW NIYN NIND
- 1,972 1,359 NYPpWwNT7 1771 7W NIN'SI1 NNPIN ,NWIDN
- 1,492 1,918 nYPpwNT ["771 WINm
- 621 (450) 101 ,NIN'O] NVPWAT "7 NYPWAT 771 NV (T N7y
- 646 (1,340) NN2ANN 7W NIMNN "7V217 (TO9N) Y71 NN
- 4.25 (8.15) (N"WA) NIN7 ‘771N (TO9N) '31 NIN
- 461 648 NOLIW NI7'VOY DINITH 0NN

707 7 Q'O AN AT 21N 12 NN2AYIW NN 77100 (TNRINY) [TND 107 101 21NN DN NITIN D097 1

1707 2.5 QWO NN

NINNKNI D'D21 N7V9N NINYIN 1212 NINNNI NN2WAN NIDAN (“Net Operating Income”) - NOI

1707 2.4 Q'VO NN ,NXIAPN NNANKD NNN 72 7W [IN2 NNANN 7W ANPTNN AIV'W 197 NXIAPN NNAN 7w NOI-1 nnann 7w 'onfq np'7n

707 2.2 Q'W0 NXRN

o U A W N

1707 2.3 q'V0 nNNN ,'7070N FFO-n 21w'n7 .EPRA-N '7'707 DNNNAI N'7NINN MW 'O 7V aXIN 73700 FFO -n

N'T'N ND'WNT7 DY7XIIN N7 DMINN 'RIWN I NI7'T DINNN7W NITNINY NINANT7I nN2AN7 2022 YanxTa 31 o7 L]
NMWI NITN O'771DN0 AX7NN NNI7V22 NI NINANAIENNANA W TIN'Y7'D 2.3 -0 DDINY) N'W TIN'7'N 4.6 -2 '7W DIDDA
.(N"W TIN'7'M 1.4 -D '7W 1D X{I [NT7 NNDITPOI DFYND 1Y NINM L NITN

Q" TOIN DO'912 NWI7ZWT7 NNaNN NIMN7 NIXOIN 'AND [I"7'D 7.25-1 NI 17 14.5 nNann nP'oln 2022 niwa .
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NOI ,nNaNn 7W XYM [INN ,D'021N 7V NN NYSWA N'WN 71D DNINND NIYALHRA 7W '9'7NN MyWIA AY7V7 - —
1910 NN 7Y NY7'7W QYOWN NYNWAI T10 .0'73W7 NI D122 DMYWA 070NN DN ANXIND *72790 FFO-n ‘7VI
NINYIN 71T 0T TOON IN NN NITA 10 77 NAN (D'011'ON 0'MITIIN) NLINN NMWIY 7W JNYWUHN TOON 277V NNANN 7W
Jnmn

FFO-n ‘7v1 NOI ,nNann 7W XYM [INN ,0'0210 7V N'7'7W QVoWwn NWA 71N 7X 1770 '9'7NN Mywa N7 —
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12X Ta 31 0ra
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5.3% 380 400 'or7nn Mywa 1'W X'7'7 NOI
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23.59% 268 331 |'9"7NN MYWA N1'W X77 'oN' TIN'NA NOI
(43.5% 0.62 0.35 2(N"wW2) aANIN 1710 - NIN7 NOLIW NI7'VON DTN
(27.6% 98 7Al 37270 FFO
(33.8%) 0.65 0.43 3(n"wa) N7 7270 FFO
(31.79) 104 7Al |'9"7NN NYWA 'YW N'77 7070 FFO
(36.89) 0.68 0.43 |'9"7NN "MW 'YW N'77 Nn'IN'T7 7070 FFO
9.5% 152,143 166,573 (D'9'7N1) N"IN7 FFO-N 2IW'NA IWN'WW NIYN NIND
- 864 300 NYPWNT7 1771 7W NIN'SI PN ,NWIDN
- 377 940 nYPpwNT ["771 WINM
- 517 (858) 101 ,NIN'O] NVPWAT |"7T NYPWAT |"7T1 VY (T N7y
- 320 (929) NN2ANN 7W NIMNN '7V2a7 (To9N) 31 NN
- 210 (5.57) (N"WA) NIN7 ‘771N (TO9N) '31 NIN

1707 2.4 Q'VD NN ,NXIAPN NNANY NNX 72 7W 102 DN2NN 7W ANPTNN MIV'W 197 XIAPIN NINAN 7w NOI-2 ANann 7w 'onfd np7n 1
1707 22 Qo AN 2

707 2.3 qQ'V0 nNNN 70700 FFO-N 21W'n'7 .EPRA-N '7'70'7 DXNNAI N7NINN MW 'O 7V axXIN 70700 FFO -n 3

NXVN [INN ,N"WN NNIYT7 'N7'T1AN 7RN1HNND /TN 71T ,A"NIN A7IT 7W '9'7NN MyWA DYII'WAN NRXIND L]
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NNIMYNNNENNANN 'O NITIN QDN VTN .2

2022 1apyTa 31 0I'7,NANN NIPTNN N'Ypn - .21

oI'7 piv v

D902 W NPTNN VY nind

31.12.2022 11 210 n1ann oW
(N"W [1"7'D) (D121"7'n2)

(N"W I'7'N) D'D21/71VN NPTNIMN

2,055 3,113 521 87.6 (OMX) n1n CTY
- 4,299 - - NIVPIP1 012N 0'od) TNAW
- 2,483 - - NIVPIP1 012N 0'0d) ‘7't
- 2,542 - - NIVPIP1 012N 0'02) 2"nIN
- 228 - - 0'2"10 0'02) nTIp
- 9,010 - - NIVPIP1 012N 0'0d) hoinw
= yARCY = = D'DD] 75N 10

("anTIm 1710 :I'707) (G Europe NN NI771DN NI'0YS NI NINAN 7W NINN' NIANY7) NNaNn 7W NIFDDON NINNM 707
:(N"w 1"7'n1) 2022 NanyTa 31 DI'7

8,099 NNaNN 7w AN NNAN
2,610 G Europe 7W aIN NININ
6,926 D"D1'O NITOIN7 NINANNN
17,635 (* D"D1I'O NITOINZ NI'NA'NNNI AN NINAN 2"ND
1,115 NINNN NI'9DD NINAYNNN
18,750 NI'9DD NINAYNNN 2"ND
3,933 2 prond N'o21 DN

NINNX NIVjIWN 1212

14 659 401 NI'PDD NINAYNNN

:(N"W 11"7102) 0O"D1'O NITOIN7 NIIAYNNNI 2N NNAN 7W [IVY'ON 'TVIN N'720 |7n7 (*

NITOIN 7W AN NININ 7W 2IN NINIX

NINMSER D"01'o G Europe nann
14 2,537 566 973 - 998 2023
14 2,432 12 1,104 - 1,216 2024
17 2,990 163 197 1,506 1124 2025
1 1,906 704 48 - 1,154 2026
19 3,410 753 234 1,104 1,319 2027
8 1,436 245 29 - 1,162 2028
6 970 137 35 - 798 2029
860 818 42 - - 2030
6 1,094 410 356 - 328 N"INN71 2031
100 17,635 3,908 3,018 2,610 8,099 2"no
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JITNDDN MWD NV'WA 019020 NINITA NIXIMN NISNIWYN NINPOY NIVXYDNI 0'021] VW N7 - 1

1.3-2 7W 102 NDNT DPTNM D01 ,N"W TIR'7'D 1.4-D 7W 101 X [NT7 NNITPEOI DMYND 1V NNY L, DINITN MWL DINITN P'va 7710 2
.N"W TIN'7'N 0.3 -1 7W 101 0O"D1'O 0'DI1 N"W TIN'7'D 0.5 -2 7W 102 NINITZNI NYPWAT |"7T1 [1AWN 7V NINTPN ,N"W TIR'7'D

JINNN NIVPWAL NP0 NYPWNR NP NISNNWA NIT'N NVPWAN NN PV 771D 3

NYPWwN7 ["7T 22 NW IM7'D 529 -0 7W 101 D'NTI D'ONT7 NTINY ,N"W [I"7'N 1,258 -3 7W 102 G Europe 7W NI'TAM AIN NNAX 771D X7 4

.NN2NN '021N F7N2 NO'7W NINPY [I'RW NI'IDT N"W [1M7'D 213 -21 NINNN NIVPWNI

ANMIN 1710 — NOVIW NI7'VON DTN 2.2

D' TNN NN 771D (ANMIN 1710) NOLIW NI7'VON DTNN 2022 'NIN29 WTINA G Europe DY AITN NN7WN NIQpyva
.G Europe 7w D'TIT'A'TA NN2NN P70 N'71 G Europe 7W NOLIW NI7'VOYN

IN'NDONW D'UTIN 3 -7 nNI'MOoNYW MW7

1anXTA 31 01 12X Ta 31 0O

2021 2022 2021 2022
*75 40 *434 158 NIMIAY NITNM NNANY TITAT
CAPEX 1212 NI'vno ninanmn EBITDA
M 169 476 799 **NINNN NID1DNI
186 209 910 957 NID1dN 70N 10
(21) (16) (72) (71) NIM7'721 N'7N1N NINXIN
91) (129) (363) (487) 101 , NN NINYIN
20 (5) (44) (16) n'on
(92) (150) (479) (574) NINXIN 72N 10
94 59 431 383 NoLIW NI7'YoYN DTN
0.62 0.35 2.84 2.33 (N"WA) NIN7 NOLIW NI7'VOY DTN

G Europe 7W NIMNA 17u27 371N AWN 2021 MWY ' [1va0 12 G Europe -n (N1IN7 N"W 0.24 -3) N"W [I'7'n 37 -1 7W 102 TIT2AIT 7712 *
.(0"902N NINIT7 128 NINA NNN) G Europe DV 2ITMN DD0N7 DNNNA 2022 ININA9 WTINA

7 -211y2N2 N"W I'7'0 12 -D ,ANNNNA ,2021 -1 2022 DIWA N"W [I'7') 28 -D1 N"W [I'7') 48 -3 7w 102 (CAPEX) D'0212 NININ NINXIN 771D **
LTRINWN 73900 Iy N'W 117
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:(EPRA Earnings) FFO .2.3

1IN VINI7 7201 Q0N N'7W NOLIWN NI7'VON NIXNIN NITIX VTN DO197 NANI NNANN , 210 771 NINANA 721902
("IFRS") D"NIN'71'A NINAAWAN 7737 ONNNQ ODINY 090N NINITA [N2 N9NIN NINFTNA .OMNIAWNN TO9N IN NINN
NINT ,NN2NN NIMY "7V27 NIONIMN ANANN 7W NIF7IVONN NIXXINN NI¥NT7 TTN D097 210N 771N NINAN NN
NITINNN NI9PWA NNIN INNLY TWX European Public Real Estate Association ("EPRA") 7W NTHVYN 117 DONNNQ
NINIIAWAN 772 7Y OOIAN 1'N DT TN .("EPRA Earning” :[70'7) |"'7T1 NIN2N 'T' 7V NITNN '011'9 VTN 7W NIMNIWANI
NIWN 177V NNODIISW NVPWAT ["7T1 NI7'VOT7 DN 11790 NINAIN [12'V7 )Y NN NIPN N0 ' 7V, 10N 07210
TINNN POV 1IN 12TA 'MIWN NITA FFO (Funds From Operations) TTN 2'¥n7 W' ,2013 12NXT WTIN2 1Y NINM
.EPRA - 772 '9 7y EPRA Earnings -n 2IW'N [9IX'7 NNITA AWINHDN ,NYPWNT ["7T1 NINAN 7V

NINXINI NID1ON 71N0I2 NNANN NINAY F7V27 DN (TO9N) P10 NIND 2AWIND (781011 FFO” IN) EPRA Earnings -n
N7 OITTNIN 00O DM'WIY 7W N MW DM'I'W (PINN DMIWT D'D21 DNYWY DITO9N IN DNIN NIQNYT) NIMy9 TN
.0!'90I11 TOON IN NIN 1IDI 0'DI) WINY O'TO9N IN ONIN,TO9N IN NIN

vI¥'a 1IN EPRA Earnings -2 awinn ("N7n1nn NW1 '97 7370 FFO" IN) Economic Adjusted EPRA Earnings -n
NINAN NIRXINTI NINTIE NISIPINT ARIWA 12 '7IVON NN TTN 2'¥N7 NI 7V NNANN NYT7 NIWATIN NS0 NINNNN
INJIAWNN (TO9N) 21N NINT NIWATIN NINNNN Q1IN ["771 NNAN 7W [AVINIK NI'NAYT 72100 0T 7T WIN'WUN DIIT
.[707 Nn'7202 NIVION

,MNANN 7W NIM7IVONN N'MINXIN NX NIN] [9INA qPWHN Economic Adjusted EPRA Earnings -n 7T ' N1I120 NNaNn
22N |21 NINTIEP NISIPNT7 NYRHON N91EINA NNANN 7W NI'7IVONN NMNINNIN NXIWATZ NI 210 0'0] NTWOND NINW NI
.NOIN'NA NNNX ["7T1 NIN2N 'T' 7V DOMI9NN NT7 ,NT '011'O TTN 7W NIMNIWANI NITINND NN

DI'N Economic Adjusted EPRA Earnings -nl EPRA Earnings -n 'TT» EPRA -n 'T! 7V INDD1I9W NTNY NINMA 1NAIND
NN'712' NXI NNANN 'T'AW DAINITY D'OPWHN DN 017210 NINAIAWAN 772 '9 7V NOLIW NI7'VON DANITH 'MINTN DIN'D
7W [I2WNN 'NIN T 7Y DNMPI1IAN DEN NN DITTH D002 D .NITHRN (To9oN) 210 NINN NX D'9'7NN DI'NI DP'7NYT

Nakiph]
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1”771 NIPN NOrOVI EPRA -n NIFNIN 'O 7V DAWINNDN NN2NN 7W n1nN7 *7270n FFO -ni *7270n FFO -n alwn |'7n7

NN NISIPNT NVPWN7

IN"NONW D'UTIN 3-7 NPI'NDIV N1W7
1aNXTA 31 DI 1anyTa 31 0
2021 2022 2020 2021 2022

320 (929) (653) 646 (1,340) 12NN 7W NIMYN *7V27 ONIMN (To9N) 21 NN
NINNNN
(517) 858 1,534 (621) 450 101,NIN'O] NYPWAT ["7T NVPWAT 771 1NV (N7Y) N1
17 84 21 43 116 NVPWAT 1771 NODHNN |10 TOON
D721 NI2N7 D'01'O DN'WIN 7W 21N 'MW D' I'Y
(276) 219 161 (580) 988 TOON IN NIN T 21N WA D' TTNIN
(13) 45 57 (15) 47 NTNNN 1WA NO'WA NI79100N NINAN |2 NINKNN
431 (236) (119) 629 (340) D'D21 WIN'D |2 0'9VIW O'ONI O'NT) D'ON
2 1 21 4 1 TOON IN NINA N2INW nWD NIN7Y
NN NINWI NAYANN 7W DTRIN [IFTON (NIN) TO9N
14 9) 35 39 37) D"l
100 (145) (568) 83 (86) ‘7'V7 NINNNNA NO'7W NREY [IRW DD 7W 77N
78 (112) 489 228 (201) (EPRA Earnings) "781'011 FFO
:NISOI NINNNN
22 96 (38) 212 539 AW 'WIONI TTHN7 NTHYN 'W1oN
6 5 17 20 20 NINNonIi NN9
- - 6 - - FCR 7w *72575n FFO-2 N1ann J7n
16 106 26 29 139 NINNX NN
Economic Adjusted) n7ninn nwn '97 *7373 FFO

122 95 500 489 497 (EPRA Earnings
0.81 0.57 3.00 3.23 3.02 (N"W2) N7N1NN NWI '9'7 nIN'7 *72'70 FFO
(24) (24) (31) (72) (98) NI'TNM2N AN NNAN [22 19173
Economic Adjusted) n7ninn nwn '97 *7373 FFO

98 Al 469 417 399 (EPRA Earnings
0.65 0.43 2.81 2.75 2.43 (N"W1) N'7N1nN NWI '97 NIN'7 Y7370 FFO
104 Al 402 399 N7N1NN NW1I 197 '917NN MyWA 11w X'77 727D FFO
N7N1NN NWI 197 '917NN MYWA 11'W X'77 N1n7 *7070 FFO

0.68 0.43 2.65 2.43 (n"w2)
N7 73750 FFO-N AWM IWN'WW NI NINd
152,143 166,573 167,414 151,976 164,362 An'o7N2)

OV NNWEINN DI'OY NIVANRN NIMY9 TN NINXIN Y'Y NI77100 ,'*70700 FFO-N 2A1W'N 1IX7 (TO9N) 210 NINNY INNXINW NINXINE NID1DN A

NISIPNT7 DNIWEP DI'RW DN D"OSWN 0270 NIDIDNINIRXINI NI DOIAY 1DW NINXIN ,NXIQPA [N NN NINXIN,NXIQP] DD DTV
.(0D"O9WY 0O'2'7N7 NWI9N NIANT) NIFTN

N9IPNT 77P1WN YNIND - .2
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NIDIdN (1IN NAI7ITINY 7Y INN0NA NXIQPN NI7V22W 02NN 0'021N WA NNANN 7W 07N 12T Q0N VTN |7n7
N721IN NAI7ITINY 7Y DOIANN Q0N YT {31VN7 NnTYN IT NAXN .2022 NanxTa 31 D17 ("NOI” :7n07) 101 ndDWAn

7W NI'9DDON NINNINN 7Y DDANNA NXIQPN 'O HIW NINM7 1TV Y720 WNW7 NWY TWUN ,NXIQPN N'7VI9 DNA DYPIwA

LONMIN W NN IN TNYN IN 'NDNN NYIW NN DN2NN 7W N2YN DIWUD DT YT ' D WIATIN .JIva1a nNann

NINONW MW7 IN'NONW D'WTIN 3-7
12n¥Ta 31 0 12NXTA 31 DI
2021 2022 2021 2022
2,296 2,303 583 601 NNDWNN NIDIdN
714 720 206 201 NIDWN7 0'D21 N'7V9N NINNIN
1,582 1,583 377 400 N9IjIN’7 NOI
(530) (345) (116) (88) NOI — 2 LIV™N 770 NN9N
NL'7WA NINANINI7ZI72 NNAN 7w NOI -2 n1ann 70 QoIn
49 63 9 19 noniwn
1,101 1,301 270 331 NXIAN 7W 'ON NP7N — N91PpNT7 NOI
1,101 1,301 1,080 1,324 NXI20N 7W DN NP7N - NIW7 NOI

MW NOI N'TRN NHNYT T2 AT [IN1A 'Y D N2 .WATNA [1VA17 NOI -0 N'7900 awinn 1

7W 71 T2) NXIAPN MO0 AINN DUIW 19 7V DAXINI NDI2N 2A7 17NN D0 TWN NIVENI1 NIN'OA 0'02) ,0'WTN 0'0D)
.N"W "7 4,170 -22 1P2NON ,2022 ,72N¥TA 31 DI'7 ('ON' TIN'X

21,902 -22 1P2N0N ,2022 ,120XTA 31 D7 ('ON' TIN'Y 7W 1 TA) OO0 0D 1D1A NXIAPN 7W NI'DDIN NIMAMNNN
R LUy 21%)

(EPRA NDV -1 EPRA NTA ,EPRA NRV) 'J1'001 W .24

AI9'PJWN NN NNV YWN LEPRA-N 'T' 7V DOMISW DTNV 117 NNITALL,NXIAPN N7VI9 [N NOIN'N NIFTNA 72190ND
EPRA)) '{710 '0210 "1IWA "IN1 NN NNANN NYNOI9Y ,|"7T1 NINAN 'T'-7V NIITYN '011'S VT'N 7W NIMNNXIWANI NIT'NNN
D'OY 71N01 [12D NIN'IDY NINNNNAI NNANN [TNNY QPINWNN NN2NN 7W 1210 '021N MWD NX QPpuna 7T 1'nW ,(NRV
0'721 LYY7) O'"D1'O 0TI 7W NN WD 7IN01E 1IN W7 NIN'OA nYPWwa7 |77 nypwn7 |77 1NVW 102 D'NT)
1'NW EPRA NTA -0 1IN1 NN ;('N190 "W7 1NN DIW ['2 159N 770110 D12 TWN NYYALYN N12nd D'WUNWNN 0D'011'O
D'ON7 NTINYAN J7N7 NIN'ION NINNNNA (D'021 NN2INI NP NN2ANN D NNNA) 21N '021N 1WA NN QpWNN QDI TTN
ANNN 210NN 0O'D11'O DT 7W 21NN 1WA 71N0A1 IN 1IW7 NIN'OA NYPWNT |"7T nVpPWwn7 |77 1NVYW |12 D'NT)
JN1'011'O NIFATNNN 7W PINN W7 NNNNNA 310 '021N 1WA NN QPpWNN QDI TTN 1'nW EPRA NDV -n 1IN NNI ;7'V7
7W {310 021N WA 1IN NINITWNA NMWONYND EPRA NDV-ni ,EPRA NTA ,EPRA NRV -n 1IN Naxn '> N1iA0 NNann
NN D'9'7NN DI'NI NNANN 7W 1IW NDOYN DUINY DI'N N7NX 0N NNT DY TN .N9N'NA NINNXN |"7T1 NINAN7 NNann
NI .EPRA-N '7'707 ONNNA nNaNN 7W (NAV) {210 '021n MIWN 7W '7W QDI [9 D'INI N7X , 090N NINITA 0DININ
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:EPRA NDV-nI EPRA NTA ,EPRA NRV-n 2IW'N |7n7

2021 2022
EPRA NRV
5,307 5,016 0"902N NINITA NN2ANN NIMY '7Y27 ONIY 'MXY [IN
1,306 988 (01IVmN P70 1D102) PIN W7 AYPWUAT 77T JNYIWU 2 0PT7 NTINY —71N0]
(207) (221) 2101,0MD1'S 0T 7W 21N MWD D31 NHNNN
6,406 5,783 EPRA NRV
42.0 34.7 (N"W1) n'IN7 EPRA NRV
EPRA NTA
5,307 5,016 D0"902N NINITA NN2ANN NINY '7Y27 ONIY XY [IN
731 559 (01IVmN P70 1D102) PIN MW7 AYPWUAT [Y7T1 JNYIW 2 0DNT7 ATINY —71N0]
(267) (226) 0'DD17 DNIN 'O 2 NPXNN
(207) (221) 2101,01D11'S 0T 7W 1IN NIWN D31 NHNNN
5,564 5,128 EPRA NRV
36.5 30.7 (N"Ww1) Nn'IN7 EPRA NRV
EPRA NDV
5,307 5,016 D1"90DIN NINITA NN2ANN NIY 7V27 ONIM MYV [IN
(267) (226) 0'0217 DNI'N 'O |12 NPXNN
(1,082) 2,705 NN 'IW7 NI'D11'D NIFIAYNNN 1Y NRRNN
3,958 7,495 EPRA NDV
26.0 44.9 (N"w1) N7 EPRA NDV
152,508 166,864 3(0'97N1) 2WNA WN'WW NNANN 7W NIEPOIINN NINN 190N

2022 'Miw NIT | »"VY2'0'0 M2

.ON7 NTINVAY 509 Nj771 EPRA NTA 21W'N2 .0I0V QY] D07 NTINY T210 I¥NW ['01IN 1D A
V20 VT NINPOY 7W (Intrinsic Value) 190 MIWA 11212 PINN 1WA NN AXYN DIDON 2

.0N2NN T 7V NIPTNINND NINITY NI 112N (D'97NA) 77ITNN NN 190N NN DIINN 3
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I7W DINITNN 'NITNINYYN DN INI7IVO NIRNIN ,TINNN 0V AXN7 [1NIVPAYTH Naon .3

NYPWN7 |"771 7W DMPY D'UIN'IENIVPWN 3.4

DPINY 17V DT 7-2 7W DLW ,0"'NYAI ['TIID DNNNA 78D N2 NW'DIT7 11002 NNaNN NNDOT 2022 0N WTINA e
DNNHNN 7V .0N2AWN 7071 N"VUN NODINA N"W |I"7') 336-27 NMINNA "N 9,000-2 7w NLDWIA NINIE 3 |2 D TIWN Nan
4,500 -2 7W NI'DT Q7'N2  NINIE 27 7W DA DY7T7a0 2-7 N2 NDT NYALEPN 2017 MW 418 /21 NMWIND NNIDN N7N
Iy NaN7 Mgy " 1,550-1 (TN 58) 0DMINT7 MV "N 4,000 ,nIoVN7 Mp'v 1"n 39,000 N0NT7 MV '
NIDNN.L'TID DNNNA N NIFIDT N7T7IN7 (D11'N7 qI922) N1IDN NTP9N 7V NTINNN NTVIN NL'7NN 2022 11' WTINA
180-7 T"N' 'ON NX N7'TIN ,0NIANT MNPV 1"N 4,000 N9'OINI NINIEP 40-7 78D N2 AN NIDT DX N7'TIN AWTNN
101N "N 90,000-27 NDD! N'1aN NIFIDT 2"NDA .NPFIOVNT M{7'V 1"N 11,000 N9'0Ini

Brickell ,"mX'"D2 N'7W NDWAT7 DNINN VPN N7TINT NIMWIN WK NN Gazit Horizons n72'73 2022 0 WTINA e
NIINN "N 840-D 7W NDWA MNDY) DI DP'N9N 7IN Gazit Horizons NWIM [ 10D .T"N! 504-7 T"N! 364-1 ,Gateway
Brickell 0P'1N97 NODI NIWNI X7 19X DT 1.3 -2 7W Vi1 NOVW 7V IXRI7NA MDWIN NYD TWN V71T [I'7'D 2041
.NNDWANI NIN'ON 17002 Gateway

[INU [INTQ DDWAT7 N1 NN NINOT7 'NPNNXN QNIW DY TN 0DD0NA Gazit Horizons NWpNN 2022 779N WTINA e
["122 NIN'T 334 7172 OPMNON AT7IT [IM7'D 175-2 NN VPMN9A N'771DN NNOXN NVHEPWNN .A"NIN NTNI79]2 "2 NONL 7TW
7W NIMMNIND [INTINT TINXA NIANN 72N 71D VN 7W NNIXD DININD VAN NN NOW 7V DINNN NINijP 31 |2
.NONL

['"12 NWDN |21 NIN [IM7'D 266-27 NMINNA NHIOY NA72 DI'RW N2NNA 0021 NnYaN CTY NDN NITN N9IjNA e
AR IM70 70-2 7W Q3TN NNDWAT IMT NITAY 200 77100 NrTAaw2 NNdWn7 DNRNT

NA'72 1I'NWI NPAI70QW R'NIDIT Y'Y DPIMNW "NNI09INY MN0YRN 1IN NXR G Europe n1oy» 2022 i TN @
(N"W 1I"7 422-2) NN |I'7'D 118-27 NIINNA N0V

'Y 0WMEINNN ("021NY) 17X NTINY VENEI1 "01j11913" MIN0NN DN NXR G Europe NNoy 2022 N1ANXTWTIND e
10N (N"W 170 449 -2) NIX |I'7') 127 -2 NIINN,|'719 |I9XAW NIV

[I9XN NP7N2 DPINY TWN A1 12 NPT XMW D210 NNDY7 2N 0O0N 7V NNANN NNNN 2023 NMaNXTWTIND @
W'Y 021N |2 IND,(N"W [I'7' 527-2) V71T [I'7'D 153-2 NIIMNN ,NMIWUXRIN NNTWN 7V (Upper east side) [N 7W 'NITN
JWDIN7 XNNI' 2NN ATIT [117' 134 -2 '7W q7'N2A AIN7 NNI0D

.N"W I"7' 154 -2 NN N1 G MNDYN 119N NP7 AN 020N 7V NNANN NPNN 2023 NN WTIND @

[1"7'2 17 -2 MDA ,|'7192W P1I79 1Y DMPINNN ,NAY7 '031 DIXW D021 W G Europe N2 2022 N1AnNXTWTINA e
.(N"W 170 59 -2) NN

NIWIA ANI7NA NOVANN N7W NITNIRYN NNANNE NNANN 7W NI7'YON NINXIN 7V ,7'V7 D'WINMNI NIVPIWAN NYOSWN
7'N1 2023
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'ViINPna N7V

D"P'V D'71IVON DIN) “

NDIoON NIY'W NIdWN7 1112 NLW
31.12.2021 31.12.2022 ("D 197R) ‘D'ann 0'od)
97.6% 98.1% 161 13 TNOW! 1)
95.5% 95.2% 176 7 7'ty a nm
93.3% 92.5% 81 13 Gazit Horizons
93.4% 94.59% 1,059 34 CTY
93.99% 94.1% 662 22 G Europe

(]I"7'v) D'O021N 101 DTN 2Dt 0'021N 101 DTN 'YW DMD'0A NINDDW DT UNINY

Q4.2021 Q4.2022 [1lyan7 NITN NOIPN7  31.12.2021 31.12.2022
n"w 30.0 n"w 49.2 34.2% 29.99% n"w 109.5 n"w 117.6 TNOW! 1)
R$ 43.5 R$ 51.5 22.69% 42.8% R$ 69 R$ 73 7'tTa nm
$43 $5.0 17.5% 8.1% $ 51.7 $57.9 Gazit Horizons
€493 €51.2 11.9% 6.6% €22.6 € 23.7 CTY
€ 33.9 €322 4.7% 6.4% €144 €15.9 G Europe

NoNIwn NL'7WA D'02) 771D 1

TRENWN NI7'2P00 NISIINN NNIVY [IVAN2A1 NITA N9IPNA DT 002N 101 DThA 'Y 2

NXIQPN NI7'WO 7V NY7273 NPNRYVN N2'A0N NYoSwn (2

V'YW ,N'0I9N NDMINN '9{3'N ,N'OI7IINA [IV'I/ 71T AN ') N'7270 NPRYVN N2'A0NY D) NYOWIN NXIAPN NIT7'VO
,0'0212 NDIONN NIY'W 7V NNTIOY NN D'WV'OWY I7N DOVNI9 .NNIWA NI7'VON NIIFTNA (D'WI3'AN NN N70ANN
AIVPWNAN 7R'YI0I91 Q' 7V 0O 10D [NT INT NMIDIdN NX 7'TaN71 1NWT7 nXIQpn 7W AN712'1 NNDWA 'WDT Nan
.0'010N WIn'™MI NiN'on

AIN'TT NNI0N2 NNANN IOV NINT 219 NN NT7VIO NXIAPNAW NINPYYN NIFTNA 07272 NPRY D2IN1 12T 0'0197
.02IWA NI7'VON NN TAN 7D

NNIAPN NNAN 7W AINN'T

G Europe CTY 010 " 21N'TN NIDID
B1/ Stable Baa3/ Negative 'ilA3/ Negative Moody's
- BBB-/ Stable 'ilA-/ Negative S&P
NNNNA A2 -1HTA 20T N2 2NTNIE S&P Maalot T 7V NINITN , TIAVWIA NNLAIMN ,NNANN 7W (10 NNTO) 2N NNIN 1

TTNA N'7V7 (909 ‘7VN) 21N NITINY ,2"NIN VYNT7 ,NXIAPN 77U NI7'VON NIFTNIA 0T 1DWN NXIQEN 7W nfNID1N
TTNT7 TINX II'N NXIPN 7W 2NN NN, 72PN .NNNNNA ,N'DI1 WA [D1 N'NIDIONA 7ITA7 NINIINI [DX7 DNNNN
NXIQIN 7W [INN NINXIN NN DN7'TIN TTN2 NY7VN .aINN 10N 669% -2 ,(Q7NN NINTOY NYOSWN TNNT) [D1X7 DN'NNN
7W 1NN N7V NY7VN 1212 NIV NDINX NY7272 NN DU 2 TN 1DW NTHNXN 111210 . TTN7 TINXN 2NN 7N 22
[27X7 DY'NNN TTNT7 NTINY ND1DN NTA1D 'NW) TTN7 NTINXN 2NN NNNY7 DN TWNRD , TTNT7 NnTRYNN 7W2 NnNaNn

.TTN7 N1aN 02 NI771D0 VAL Q7NN NINPOYI N1an NNANN NYXAN (78w

2022 'MW NIT | N"Y2'O'D V)
83



NN2NN MY QXY 7Y [MIVPY TN NIT

12 7V1 (NN NINPOY TNNT7 21NN 10N 88.6% -2) NVIQ NN 1NN NHO7 2N 1'A NXIQPN 7W aNn NN LD 10D
JINT DY TN .NN2NN 7W (1D NIRXIN 7V 'MMINY [9IN V'OWN JWNI NN N7V D N9IX N7 12NN 1XPn NNV

HJWNI NN NY7V7 NNNRNNA 17V 2NN O N7V D N2MVN nNann
7221 ,NNI7'VO 7V O"7270 NPNRNN D'N'WUN 7W DI'T'NYN NIVOWNAN NX 1'IVN7 12NN 7W AN7I12' |'N D naIm
771921 IX1 D0'901 0'0N97 .AMIRXINI NXIAPN NI7'VO 7V NYI7 V'IOWNT7 D'717VY DN D71V [INM7 17'21' 2INKRD 0'N'WY

.2021 N1W7 NNaNN 7W 'M9IpNN NITAW [12'0N '

NITN N9IPNA NXIQPA DYNINN DVINIR 3.2

.0"902N NINIT7 1128 NIN2 NN 21T 7W 10T G Europe -2 LIV NI NWIDI NN7WN 12TA D'0197 N

D"TOIN D'912 NWI7W7 NNaNN NIN7 N'X9OIN 'AND [I'7'D 7.25-1 NI [I'7'D 14.5 D12aNN 02'910 NITH N9IpNa .
.N"W NI"7'n 468 -2 7W 107 NIINNA ,ONN NNANTI

AN AR, N"W [I"7'D 174-2 7W QP02 ('TO NNTO) NNTO NANTN 7W )T ,NN2NN 7' 7Y AN DI 12T D'0N97 A
.0"902N NINIT7 129

.0"902N NINIT7 2'N19 NINA NXRY NN [IM7'D 92-D 7W q'na G Europe 7W 2IN NINIX 7W NWD1 12TA 0097 .7
N'7V2 NI'AW ,N"va ((1.0) NTIP 7RIW DYVON NAYNN N7 NYXN (OND NN2N) INVDNI N72'7 2022 798124 DI .0
AWUN [NNIXRWY DITTYN 1701 NPV AT 7V NIPTNIM [I'RW ANV NI 770 NWIIIT7 [INNI XWN7 01D'A7 ,N] [V
JANN9PN 7V NTIP 7RIW Q07NN 'ND WTINA .0'YPHWA 2AXNN 1IRT

.IN1IND NNW 9 TNNT7 ,NN2N2A 21NN 10PNTI [IN 12 11NN 7W INIRND NN'NoN 2022 ‘71982 30 Ora N

TT2ATNPI7N NN 3.3

1D [IMNIVP'TN NWNR 2022 DN WTINA HMOXN 'MIWUN TITA'TN 7V MW 'T'D NN2ANN YT ,NNANN NIN'TNT7 ONNNA
NIN7 N"W 1.20 102 TIT'A'T NNIV7 ,MWU7 N"W 1.28) n1N7 N"W 0.32 7y TINY' 2022 NIW7 'OXN 1IyaIn TITATN
I'T 72 NIXRNINT qI921 O"ONI7IN D'TVINA NPI7NT7 DYINY D'NIN 7W 007 Q19D 7'V7 NN (2021 mwa g7Inw
AT DINYTN 'M'UIE ANIEINT ONXR TV [MIV7 NIQN7 ,727 N'RWA NNANN QWX NID7NNT7I TITATN NPI7NT7 NIroii7n

NI7'WO NINXINTI NT7VIO N'N N2 NY7272N N2'A07 ONNNA N7W TITA'TN NIN'TN DIWY NN NY7 YN NINIA NNann
.2023 MW7 [IWUNIN [IVOIN 22 NN2ANN NIMY '7V27 TIT2AMT 271N X7 D nNann [IMI0pYT 07NN ,2023 01N2 28 DA
ONNNQ NIQN7 ,2023 NIW7 O'NAN 01IYAY7 NNANN 7W TIT2A'TN NPI7N NRYTY NN DAY AW DNaNn (M0 T
,2022 "anyTA 19 OI'A NIDTIVW 91,2022 NA10JINA 25 DI'A NNANN QY TIN N7V D'02IN WIN'D NN NINTPNNT

L1999 — V"1IWNN ,NNANN PINA DWYIAPN NPI7NN NAN7 qQ19311,0'9011 D'71j7'W DA IND

'oDD> XN 34

0'90IWV N0'0I]

.2021 7anx T2 31 DI'7 N"W TIN'7'D 5.6-0 NNIV7 N"W TIN'7'D 3.7-0 N1'n 2022 72nXTa 31 DI'7 D'O0IWN 001N NNN?
G Europe -1 IV NWDIY NNT7WUN NIQPYIA DINITN W DINITNA (10N 1j2'V1A VAl D'OVIWN 001N NN 10N
702 N7 DYITNIN D'0D1A 717N 1T MNNN (10PN .0'011'9 D'0I1A NIYVPWN 7W D'WIN'NI NITN N9IpNA NITN2A

SRWT Q"NNNND'Y Y7192 12'VA N'W TINY7'D 0.8-D0 TW
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NTNNN WD NO'WA NI7910NN NIVPWN

1.5-2 NMNIV7 N"W TIN'7'D 1.7-27 nNDON0N 2022 "anyTa 31 OIM7 NTNNN WA NO'WA NI7910NN NIVPWAN NNt
NIYPWN NON' NN 13'V2A N771D NTRNN WD NO'WA NI7910NN NIVPWNAN NNN' .2021 72Ny T 31 0I'7 N'W TIN'7'D

JISNIWY NINFDY NIVXNNA NVPWNT 71712 Gazit Canada-1 Gazit Horizons ,G Europe ,CTY 'Mo02

D'OVIV N7 0"D11'9 DT

DNNN 7Y 11NWT7 NXIQEPN NINYTN NNI0NA 1IVXIAW , SWAP 1100 R”0N2 NINPOYN 1j3'Va NYal 0'011'9N DTN NN
,('ON' TIN'X D'0] 7VY) DNWDN |12 NIMA'NNNN NINE71 12 Y20 ['A7 N'021 D'WIT] 12 YA0NN ['A TWONN 72D nld)
CSA DDN NNIONA I'727NIW O'ID0 1212 NIXIN O'D1I'ON DTN NN .(|7n7 4 Q'VD DI NNT) 1IN 1WA NIXINI
IN{J12N TOINN ['21 NNANN |2 D'9VIW NNAWNNN 111110 D'YALEPN DP1a0N 370 DY InNNW (Credit Support Annex)
=22 1INND NN NNDNO0N 2022 1aNXTA 31 DI'7 NINPOY NIN 7W 1NN "W DY WP Q70NN NPOY NYXANN 1710

.2021 7anxTa 31 0I'7 200-2 NNIV7 N"W [I'7'ND 186

NIN'9A NVPWN7 |"7T1l nVPWN7 |"7T]

1aNXTA 31 DI'7 (QLIWA WIDN2 DININD ,NNDNT7 DPTNID 0'021 7713) NN NVPWAT |"7TIN1 nVPwnT 7710 NNt

.2021 7anXTA 31 DI'7 N"W TIRY7' 33.2-0 NNIV7 ,N"W TIN'7'D 33.8-022 NNONDN 2022
NI7ya 0 0'021 VI9'WI DIWTN D021 NIN'O ,0'21 0O'0I)1 NWIDY 1{3'VA VAl NITN N9IPNA 178 NNNMA 717N
1.6-2 7W 101 102 (N"WN NNIVT7 'N7'TIAN 7NN NIND 1Y) ['OY7N MywA 'II'wnni N"WU TINY7'D 1.4 -2 W N'771D
TIN'7'D 1.9 -2 7WU MINNA NNANN 7W DO{I0VN NAM7A I'RW NYPWNT 771 DNDHOY T3 NXN 717N .N"W TIRY7'YD

.N"W |I"7'D 450-2 7W 102 101 0D'D2IN )Y NTIMI N"W

7W DMPZ'VYN NI7'YON NITNA NYPWUNT ["7TIN 7W 1WA NIDYYNA D170 (Cap Rates) D'XINN (%) (1NN MIVIW 707

N¥IAPN
NI TN 1oy
NOINN NOINN
5.0 7.7 6.4 7.0 5.5 2022 1anxTa 31
4.6 7.2 6.4 6.8 5.4 2021 12nxT2a 31

101 ,0"WNIN 'N'72 0'0J)

1anyTA 31 0I'"7 N"W [I7'D 512-0 NNIV7 N"W |I'7'N 433-2 N1'n 2022 1anXxTa 31 07 101, 0"WUNIN 'M720 0'021n Nn?

CTY ' 7V D'PTNINN N'A21112 0'DD217 DNIMN '0IN NN D'WNIN 'N72n D'021n NNt .2021

NIoLVIV NI'"NNN

12ANXTA 31 0OI'7 N"W TIN'7'D 3.1-2 NNIV7 N"W TIN'7'N 4.4-2 N0 2022 1anyTa 31 DIY7 NISVIWVA NIIAYNNNN DY
3.0-2 7W DI2DA 1NN [NT7 NIMATNNN 122 NISVIW NIFI7NIE DMNNI DYNPIA DFTINNDN 'NIWN 12'VA N'7710 nNn'fn .2021
0'D217 NIoNI'MN NIIAYNNN N771D NN LD 10D ,2021 NManNXTa 31 DI'7 N'W TINY7' 2.0-0 NNIV7 N"W TINYT'D

.N"W [I"7'D 482-3 7W 102 NOONT7 DPTNIN

NISLIY N7 NI'NA'NNN

DI'7 N"W TIN'7'N 24.4-0 NNIVT7 N"W TIN'7'D 23.0-22 NNONDN 2022 12X TA 31 DI'7 NISVIW N70 NI'AYNNNN DNY

.D'NTIN 0'0'NA [IV0'INI AINN NINIX 7W NNIVI9ON 1F'VA VI NIDVIW X701 NI'IAYNNNA [10'IN .2021 1anxTa 31
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N12NN NIMY *7V27 DNIMN [In

31 DI"7 N"W 17'N 5,307-2 NNIV7 N"W |I"7'n 5,016-22 0ONON 2022 1anXTa 31 DI'7 NN2aNN NI *7V27 ONIMN [Inn
102 T2INW TITAMTNI L, N"W |I'7'D 1,340-2 7W 102 NN2NN NIIY Y7Y27 ONIMN TOON 13'V2 YAl 107N .2021 12Ny 1A
[I"7'D 468-2 7W qi7'N2 NN2ANN NIMYNT7 NNOIN 'AND1 NNANN NI NPoINN TT[E MINKN (10PN .N"W 17D 212 -2 7w
L(YIN NIM7'Y9 7W 01902 NINIT DIINY NIVANN NINNXNN 1P'YA) RN'W [IM7'D 793-2 '7W 102 [In NN 'y 7ITIni N"w
NIN7 N"W 35.0-0 NNIV7 n"1nN7 N"W 30.1-22 DDNON 2022 NanxTa 31 DI'7 ,N1IN7 ,NN2NN NINY *7V27 DN [INN

NITN N9OIPNA NINT7 N"W 1.28 7W TIT'A'T NPI7N TNNT7 NNTIL2021 "2y Ta 31 01'7

NL'7W NP I'RW NIIDT

DI'7 N"W TIR'7'D 8.2-2 NNIV7 N"W TIR'7'D 7.0-22 NNONDN 2022 12X TA 31 DI'7 nO'7W NIEPN [I'RW NIIDT NONY
CTY 7W NINY 47.9%-2 7W 1y'wa CTY 7W DMINND NN "7V 7W D70 NN 1P'VYA N7710 NN .2021 1anXTa 31

.G Europe-I CTY -2 NI*T'2q 2N NNAaN oI
NINIT7 128 NINA NXN) G Europe -2 VIV NI NWIDIN 13'VA VAN [IVAN] NOY7W NP I'NRW NFIDTY NDNNA 10PN
7W 102 NITAINNN NINANN 177'NW O'TIT'A'TA DNND NIMNN Y7V 7W 0P7001 DY TIR'7'M 1.1-2 7w 102 (0"90OnN

.N"W TIN'7'N 0.5-0 7W 102 NL'7W NPV [I'RW NIIDT7 DNIMN 7712 NINY TP AT [10'P .N"W TINYT7'D 0.4-D
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NI7'von NINNIN 3.5

2020-2022 D1WT7 NI7'VON NIXRNIN |7TN7 N

Or'a NN"'NoNW MW7
1anyTa 31

2020 2021 2022
n"w 217

(N7 (TOON) 'P1 NN 1IN1 DYNT)

2,406 2,296 2,303 NINNXNI 02N NNDWAN NIDIDN
760 714 720 NINNNI NNDWNA'7 D021 N'7Y9N NIXNIN
1,646 1,582 1,583 101 ,N'7IVON ND1ON
(1,534) 621 (450) 101 ,NIN'9] NVPWAT ["7T) NVPWAT ["7T1I 1V (T N7V
(352) (342) (374) NI'7721 07010 NINYIN
18 16 14 NINNN NID1DN
(36) (58) (130) NINNN NINXIN
JITNNN WA NO'WA NI7910NN NINAN (FTO9N) 'NINA NNANN 27N
(78) 41 (51) 101
(336) 1,860 592 719N (TO9N) NN
(806) (1,017) (2,263) [N NINXIN
109 886 117 [N NID1DN
(1,033) 1,729 (1,554) ND1ONN 7Y D'ON 197 (TOON) NIN
(147) 690 (318) (O N2LN) NN 7V D'ON
(886) 1,039 (1,236) (TOo9N) 71 NIN
¥7 onim
(653) 646 (1,340) NN2aNN NIy *7ya
(233) 393 104 NL7W NP [I'RW NIDT
(886) 1,039 (1,236)
(N"W1) N1aNN NINY '7v¥27 DNIMN N7 (TO9N) 'P1 NN
(3.91) 4.26 (8.15) N1IN7 10102 (TOON) 171 NIN 700 10
(3.92) 4.25 (8.15) N7 771N (TO9N) 'J1 NIIN 700 10
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2020-2022 D1W7 77100 NINN 7Y NIT ['7n7
DI'a NN"'NONW NIW7

qanyTa 31
2020 2021 2022

(886) 1,039 (1,236) (TO9N) 71 NIN
:(0NN NYOWN TNR'T7) INN 771D (TO9N) NIN
TOON IN NINT |20 INNT7 WTNY 110! X7W 0'NID0
(74) 27 2 NN 7712 NN T 210 1WA 01011'9 00D 122 (D' T709N) 0NN
T0ON IN NIN7 WTNY DIIDNN IX ID'W 0'NIDD
(1,475) (1,862) 1,008 ¥YIN NIN7'VO 7W 0"90D NINIT DIAONY NINNNN
(41) 57 146 DINITY DTN T NINPOY 2 (D' TO9N) D'NIN
(1,290) (1,778) 1,156 ANN 7712 (TO9N) NN 2"ND
(2,176) (739) (80) ‘771D TOON 2"ND
27 onm
(1,974) (222) (553) NN NI "7va
(202) (517) 473 NL7W NP IIRW NIDT

(2,176) (739) (80)
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